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Taranaki Loan Ordinance Empowering. 3 

7. Neither the loan raised, nor any bond debenture or other Ord~nance n?t 

l·ty made or issued under the authority of such Ordinance to g!ve security over cur , , Ordinary Revenue. 
r the lender of such moneys, nor the holder of any such security as 
oresaid, shall have, nor shall such Ordinance give to any such loan nor 
any such lender, or to any holder of any such security, as against 
y other liabilities of any kind, either of the Province of Taranaki 
the Superintend~nt thereof as such or otherwise, whether created or 

ncurred before or after the passing of such Ordinance, any preference 
,r priority of claim upon or against the Ordinary Revenue of such Pro
·nce or any other Revenues or moneys frQm time to time subject to 
he appropriation of the Legislature of the said Province, other than 

d except upon or against the lands hereinbefore provided to be set 
side as aforesaid. 

The Ordinance authorizing the raising of such loan shall contain 
provision in the words of the preceding part of this section, or to the 

effect thereof. 
8. There shall be kept at the Bank at which the Provincial Loan.A.ccount. 

Account of the said Province is for the time being kept an account to 
be called "The Loan Account of the Ordinance " [ naming the 
Short Title of the Ordinance passedunde1· the authority of this Act]. 

9. The revenue arising from the lands hereinbefore provided to Proceeds of lands in 
be set aside shall stand charged with payment of moneys author- Second _Schedule to 

'. • • . be applied to pay-
ized to be raised under the said Ordinance: Provided always that the m~nt of moneys 

said lands shall be sold and disposed of in the same manner in all raised. 

respects as other waste lands of the Crown in the said Province, under 
the laws for the time being in force relating to the sale letting and 
disposal of such waste lands in the said Province, and the laws (if any) 
relating to the sale of such lands in the said Province on deferred 
payment and the setting apart of lands for special settlement; but no 

· such lands shall be sold at a less price than one pound per acre. 
10. The proceeds of the sale or leasing of the lands hereinbefore .A.11 proceeds of sale 

provided to be set aside, shall be paid by the Receiver of Land f lan1 to go tto 
Revenue into the Loan .Account as aforesai.d; and all moneys so paid oan ccoun • 

shall from time to time be applied in or towards payment · of the 
5 principal and interest falling due on the moneys raised under the said 

Ordinance. 
11. The Legislature of the said Province may provide that during £15 per cent. from 

the period for which such loan may be raised so much of the revenue Land Fund payable 
· f th • p · . ' to Loan .A.ccount, o e said rovince, not exceeding :fifteen pounds out of every one except gold revenue. 

0 hundred pounds, paid or payable to the Land Fund of the said Pro
vince, as defined by "The Public Revenues A.ct, 1867," except so much 
the1·eof as arises from the duty on the export of gold or miners' rights 
business licenses or mining leases under any A.ct regulating mining 
for gold,, shall be paid to the credit of the said Loan Account : 

A.nd if it shall be so provided by such Ordinance, then such per
centage as aforesaid shall be paid accordingly, and shall stand charged 
with the payment of the moneys authorized to be raised under such 
Ordinance as aforesaid. 

12. Moneys standing to the credit of the Loan Account as Moneys at credit or 
aforesaid shall be applied in accordance with the said Ordinance and Loa_n .A.ccount not 

, • • ' subJect to 3i)pro-
SO long as such loan or any part thereof 1s unpaid, such moneys shall priation. 

not be subject to any other appropriation by the Provincial Coune;il of 
such Province. " 

13. No part of any moneys at the credit of the said account ~oneys how to be 

shall, except as hereafter provided, be drawn from such account, or be i:~1:.~11'~!~~~ 
issued or paid by the Provincial Treasurer, except in pursuance of 
warrants under the hand of the Superintendent of the said Province, 
directed to such Provincial Treasurer, and certified by the Provincial 
Auditor of the said Province. Every such warrant shall state the 
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Tarq,naki Loan Ordinance Empowering. 5 

entail a higher rate of interest than six pounds for every one hundred 
pounds actually raised. 

21. Upon every debenture bond or other security made 
or issued under the authority of the said Ordinance, there shall be 
written or printed in legible characters the words following :-" The 
Colony of New Zealand and the Revenues and Government thereof 
are not, ·directly indirectly or contingently, liable for or in respect 
of this security .-See " The Taranaki Loan Ordinance Empowering Act, 
1873." 

22. All works authorized to be constructed under this Act shall 
be contracted and paid for in cash, and not by debentures or other 
securities authorized to be issued by Ordinance of Provincial Council. 

23. The Ordinance passed under the authority of this Act 
shall be reserved for the Governor's assent. 

24. Nothing in this Act contained, or in the Ordinance to be 
passed by virtue hereof, shall prejudice vary or affect any security or 
securities heretofore charged upon the revenues of New Zealand or 
any part of them. 

SCHEDULE. 

lMPROVINGMountain Road and making clearing three chains wide and grassing 
Making 100-acre clearing for Township midway on Mountain Road and grassing 
Branch Road to N gatamaru Block from Mountain Road ... 
Surveys for Special Settlement on Mountain Road and Buildings for Settlers ... 
Subsidies for Tramways or Metalling on Bush Roads 
Opening up Roads in Patea District 
Gravelling Road passing through settled districts from W aitara to Stoney River 
Making Coast Road, W aitara to U runui 
School Buildings and Schoolmasters' Houses 
Contingencies 

By Authority: GEORGE DmsBURY, Government Printer, Wellington. 
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2,000 
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£30,000 

Debenture &o., to 
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Works to be paid in 
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