
This PUBLIC BILL originated in the HOUSE OF REPRESENTATIVES, 
and having this day passed as · now printed is transmitted to the 
LEGISLATIVE CouNCILfor its concurrence. 

House of Representatives, 
21st November, 1877. 

Hon. Mr. Stafford. 

Timaru Harbour Endowment. 

ANALYSIS. 

Title. 
1. Short Title. 
2. Construction. 
3. Governor may make reserves to the area of 

25,000 acres. 
4. Reserves open £or sale. 
5. Depasturing licenses on reserves. 
6. Rents and profits to the Board. 
'1. Power to borrow £40,0'.lO for purposes of 

harbour works. 

Borrowing Powers. 
8. Board authorized to issue debentures. 
9. Amount and form 0£ debentures. 

10. Where payable. 
11. Interest payable. 
12. Debentures and coupons transferable by de­

livery. 
13. Power to appoint agents for raising loans. 
14. Pending raising loan, debentures may be 

hypothecated. 
15. Holders of debentures not to have any claim 

on public revenues. 
16. Principal and interest, secured by debentur 

to be first charge on Harbour Fund. 
l'l. Proceeds of sale of endowments may be 

pledged. 

Repayment of Loans. 

18. Provision· for Sinking Fund. 
19. Provision £or the appointment of Sinking Fund 

Commissioners. 
20. Board may make provision for repayment of 

loan. 
21. Commissioners to furnish accounts of moneys 

in their hands. 
22. Commissioners also to send certificate of 

securities. 
23. Accumulated Sinking Fund to be applied in 

p!tyment of loan. 
24. Board may re-borrow under certain circum­

stances. 
25. Building or other benefit societies may invest 

in debentures under this .A.ct. 

Remedies of Debenture-Holder,. 

26. Proceeding in default in payment of debenture-
holders 01· coupons. 

2'1. Judge may direct property of Board to be sold. 
28 . .A.lso may appoint Receiver. 
29. Unpaid principal and interest to be debt of 

Board. 
Schedules. 

A BILL INTITULED 

AN AcT to vest certain Lands in the Timaru Harbour 
Board. 

BE IT EN ACTED by the General Assembly of 
Parliament assembled, and by the authority 

follows:-

New Zealand in 
of the same, as 

itle. 

1. The Short Title of this Act shall be " The Timaru Harbour Short Title. 

5 Endowment Act, 1877 ." 
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2. In the construction of this Act the following expressions shall Construction. 

have the meanings hereby assigned to them, that is to say,-
" The Board" means "The Timaru Harbour Board " constituted 

under" The Timaru Harbour Board Act, 1876 ;" 
" The said Act " means the Act last mentioned. 

3. It shall be lawful for the Governor to make reserves out of the 
waste lands of the Crown situate between the River Rangitata and the 
River Waitaki, in the Provincial District of Canterbury, not exceeding 
in the whole the area of twenty-five thousand acres\ 

No.160-2. 

Governor may make 
reserves to the area 
of 25,000 acres. 
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17, In to security the Board may 
from thne to time pledge or otherwise give security over proceeds 
and profits of waste hnds set aside as endowments as hereinbefore 
provided, in such nmnner as the Board shall think ; and in the 
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Tirna1•,u Harbour Endowment. 5 

29. The principal moneys secured by every debenture issued :Unpaid principal an~ 

under this Act shall, when the same shall become payable, be a debt :,t.e13~~!J~ be debt 

of the Board to the holder for the time being of such debenture; and 
the interest secured by every such debenture shall, when the same 

5 becomes payable, be a debt of the Board to the holder for the time 
being of the coupon of such interest; and every sum of money owing 
by the Board under this provision shall be recoverable by action against 
the Board. 

SCHEDULES. 

FIRST SCHEDULE. 
HARBOUR Bo.A.RD Lo.A.N OF TIM.A.RU. 

Number , £ . Debenture for£ 
Payable at , on 

Issued by the Harbour Board of Timaru, New Zealand, under an Act of the General 
Assembly of New Zealand intituled " The Timaru Harbour Endowment Act, 
1877." 

Secured on [State on what secnred]. 
N.B.-The holder of this Debenture has no claim in respect thereof on the Public 

Revenues of New Zealand, or on the General Government thereof. 
ON presentation of this Debenture at , on or after the day of 18 , 
the bearer hereof will be entitled to receive £ . Interest on this Debenture 
will cease after the day when the payment falls due, unless default is made in payment. 

Issued under the Seal of the Board, the day of 18 . 

Debenture No. 

(Signed) Chairman of the Board 
(Countersigned) Treasurer of the Board. 

SECOND SCHEDULE. 
COUPON. 

, of the Harbour Board of Timaru, New Zealand, issued under 
"The Timaru Harbour Endowment Act, 1877." 

Secured on [ State on what secured]. 

ON presentation of this Coupon at , on and after the 
18 , the bearer hereof will be entitled to receive £ 

(Signed) 
(Countersigned) 

day of 

Chairman of the Board. 
Treasurer of the Board. 

Dy Authority: GEORGE DIDSBURY, Government Printer, Wellington.-1877, 

Schedule.. 
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