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A BILL INTITULED

AN Acr to grant further borrowing powers to the
Timaru Harbour Board.

BE IT ENACTED by the General Assembly of New
5 Zealand in Parliament assembled, and by the authority

of the same, as follows :—
1. This Act may be cited as the Timaru Harbour short Title.
Board Loan Aect 1952,
2. This Act shall be deemed to be a speeial Act Special Act.

3. In this Act,

requires,—
‘“ The Board ’’ means the Timaru Harbour Board:
‘“ Borough ”’ includes a City:

No. 66—2

within the meaning of the Harbours Aect 1950.
unless

the context otherwise

Title.

Interpretation.
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¢ The Chairman ’’ means the Chairman of the
Board for the time being, or any member of
the Board for the time being performing the
duties of the Chairman:

“ The Secretary’ means the Seecretary of the
Board for the time being, or any other person
for the time being performing the duties of
the Secretary:

“ The harbour distriet”’, or ‘‘the district”’,
means the Timaru Harbour District.

4. (1) It shall be lawful for the Board to borrow, in
addition to the sums authorized by any previous Acts,
subject to the provisions of the Harbours Act 1950 and
of this Act and of the Loecal Government Loans Board
Act 1926, and of the Local Bodies’ Loans Act 1926, any
sum or sums of money not exceeding in the aggregate the
sum of two hundred and fifty thousand pounds, to bhe
applied for the purposes of carrying out, subject to the
provisions of the Harbours Act 1950, the works specified
in the Schedule to this Act:

Provided that where the amount of moneys specified
in the said Schedule against any particular work is
more than sufficient for that particular work and leaves
a surplus remaining after the completion of that
particular work, the surplus may be applied in the
completion of any other of the said works specified in
the said Schedule if the amount appropriated to any
such work is not sufficient for its completion:

Struck out

Provided also that if, on the completion of the whole
of the works specified in the said Schedule, it is found
that any moneys raised are not required for the
completion of the specified works, such surplus shall be
paid into the sinking fund of the loan raised under this
Act, or otherwise applied towards the repayment of
the loan:

Provided also that the Board may raise the
amount of the said loan by one or more loans in one
sum or in different sums at different times as the
Board thinks fit.

New

(2) The provisions of the Local Bodies® Toans Act
1926 shall, as Tar ag they are applicable, apply as if the
Board were a loeal authority aud the harbhour district
were a district and the said works were public works
within the meaning of that Aet.

10

15

20

25

30

40

45



10

15

25

30

35

40

Timaru Harbour Board Loan 3

5, The holder of any debenture issued in respect of Al debentulfe
any such loan shall not have any preference by reason lfjoersrar
of any priority of date or otherwise, but all debenture-
holders shall rank alike and be entitled to equal rights
and remedies,

6. (1) If the prior consent of the ratepayers of the Procedureif
district is required or demanded or resolved to hbe PO ™ Pbetaken.
obtained to the raising ol the said loan pursuant to sub-
section one of section nine ot the Local Bodies’ Loans
Act 1926, the provisions of this section shall apply.

(2) The poll shall be taken on the approval or
rejection of the loan proposal as follows:—

(a) All the provisions of the Local Elections and
Polls Act 1925 as regards taking a poll shall,
so far as they are applicable, and except as
by this section or otherwise provided, apply
to the taking of a poll on the loan proposal
to raise the said loan:

(b) The Secretary shall be the Returning Officer for
the purpose of taking the poll, and as such
Returning Officer shall appoint a Deputy Re-
turning Officer for each borough, county, part
of a county, and town district within the
harbour distriet:

(¢) lbach Deputy Returning Officer shall, on the day
appointed by the Chairman, proceed to take
the poll in the manner provided by the Local
Klections and Polls Aect 1925 for taking a poll
at any election as if he were the Returning
Officer for the borough, county, part of a
county, or town distriet in respect of which he
is appointed, and shall accordingly provide
voting papers and all things necessary for
taking the poll. Rolls of the said ratepayers
shall be provided or made up for the purpose,
subject to the provisions of the enactments
affecting the said horoughs, counties, parts of
counties, and town district respectively, so far
as the same are applicable. Such rolls shall
be provided or made up in each case by the
proper officer of the local authority who pre-
pares the roll for the clection of members of
the local authority, and in each case a reason-
able fee shall be paid therefor:
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(d) The poll shall be taken at the polling places
appointed in each borough, county, part of a
county, and town district as aforesaid, and
each ratepayer shall have and may exercise
one vote and no more at the poll.

(3) If the total number of valid votes recorded at
the poll in favour of the loan proposal exceeds the total
nuymber of valid votes recorded at the poll against it,
then, and not otherwise, such proposal shall he deemed
to be ecarried, and the Board may procced with the
proposal accordingly; but if there is not such a majority
in favour of the proposal it shall he deemed to be
rejected, and the Board shall not proceed with the
proposal unless and until the proposal, in its original or
some modified form, is again submitted to the rate-
payers in manner hereinbefore provided and is carried
by such majority as aforesaid.

7. In case the Harbour Fund for the said district
shall be insufficient to pay the expenses incurred by the
Board in the construction, completion, maintenance, and
repair of its present and future harbour works, and all
other current expenses, and the interest and sinking
fund on previous loans and on the loan hereby
authorized to be raised, or should the available income
of the Board prove insufficient to meet such expenses
and interest and sinking fund and the Board determnines
that it is desirable to make and levy a rate or rates, a
rate or rates shall be levied by the Board upon the
rateable value of all rateable property in the harbour
district as appearing on the valuation rolls in force for
the time being of the boroughs, town district, and
counties and parts of counties comprised within the
harbour district, and the proceeds of such rate or rates
shall be applied towards payment of the annual charges
to accrue in respect of the loan to be raised under this
Act:

Provided that, in lieu of making and levying such
rate or rates as aforesaid, or, at any time after such
rate or rates shall have been made, in lieu of continuing
to levy the same, the Board may from time to time
allocate and recover from the local authorities in the
harbour district a sum equivalent to the annual amount
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Timaru Harbour Board Loan 5

of such rate or rates to be fixed, apportioned, and raised
in manner mentioned in the Timaru Harbour Board
Empowering Act 1890, and the provisions of that Act
(as amended, altered, or extended by the Timaru
Harbour District Rating Aect 1894, the Timaru Harbour
Board Aect 1899, the Timaru Harbour Distriet and
Harbour Board Aect 1903, the Timaru Harbour Board
Loan Aect 1904, and the Timaru Harbour Board Km-
powering Act 1913) shall, with the neccessary modifica-
tions, apply to the rate of contributions so to be levied
or alloecated, to the providing of a sinking fund, and
generally to the loan authorized by this Act, and to all
the local authorities in the harbour district, and shall be
deemed to be incorporated with and to form part of
this Aect.

8. The amount to be levied or allocated by the Board
in each year shall not exceed such amount as is required
to provide for the payment of interest and sinking fund
on the aggregate amount for which debentures shall at
any time be issued under this Act, after taking into
account whatever swn of monev may be available from
the revenue of the Board for the previous vear for pay-
ment of interest on the loan hereby authorized to he
[imude] raised after providing for all other charges.

9. Any such sum available from the revenue of the
Board for the previous year shall be taken into account
as aforesaid, and the balance required for interest on
the loan and sinking fund shall then be levied or
allocated in manner herein provided.

10. For the purposes of the last three preceding
sections the term ¢ sinking fund ’’ shall be deemed to
include the total amount required annually to redeem
any debentures issued by the Board.

11. No rate or allocation of contributions made
under this Act shall be capable of being set aside or of
being quashed by any proceedings of any Court or
otherwise; and no defect in the same, or omission,
error, or irregularity in respect thereof, shall be set
up as a defence to any action which may be brought to
recover the same.

Amount of
rate of
contribution.

Sums available
from revenue to
be applied in
payment of
1nterest on loan.

Sinking fund
to inelude
amount
required to
redeem
debentures.

No rate or
allocation to
be quashed.
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12. For the purpose of making, levying, and recover-
ing the rate or rates herchy authorized to be made and
levied, the Board shall have and may exercise all the
powers of making, levying, and recovering rates in each
borough and town distriet, and cach county and part of
a county within the district which any local authority
having rating powers within such horough, town district,
county, or part of a county shall or may have under
the law for the time heing in force regulating the
making and recovery of rates therein respectively; and
the provisions of the Acts for the time being in force
in the boroughs, town district, and counties or parts of
counties included in the said harbour distriet providing
for levying rates for the payment of the annual charges
on loans raised by such boroughs, town district, or
counties or parts of counties shall, so far as applicable,
be deemed to apply to the rate or rates hereby author-
ized to be made and levied:

Provided that the period for which the said rate
or rates shall be levied, or allocations of contributions
shall be continued, shall he until the loan hereby
authorized to be raised is paid off:

Provided also that during that period either of the
two modes referred to may be adopted, and varied from
time to time as the Board may deem expedient.

13. All or any of the powers hereby granted to the
Board as to making, levying, recovering, and collecting
the rate or rates hereby authorized to he made, may, by
resolution of the Board (which may, however, from time
to time be varied or rescinded), be delegated by the
Board to the Councils of the boroughs, the Town Board
of the town district, and the Councils of counties in-
cluded within the said harbour distriet, or to one or
more of them, so far as relates to rateable property
situated within the boundaries of suech boroughs, town
distriet, and counties respectively; and on receipt of
notices in writing of such delegations signed by the
Chairman of the Board, the Mayor of each borough, the
Chairmen of the said Town Board and Councils of
counties shall forthwith cause all necessary steps to be
taken for the performance of the acts in respect of
which power may have been delegated as aforesaid.
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14. The rates authorized to be levied under any
other Aect, and the contributions authorized to be
allocated for the payment of interest payable there-
under, may be made and levied and allocated with and
included in the rates or contributions authorized to be
made and levied or allocated under this Act.

15. All amounts levied by the Board against any
local authority pursuant to this Aet or any other Act,
during any financial year, shall, for the purposes of
paragraph (¢) of subsection two of section three and
subsection one of section nine of the Local Bodies’
Finance Act 1921-22 be deemed to be revenue of the
Board for that financial year, notwithstanding that the
said amounts, or any portion thereof, may not be
payable to the Board in the financial year of the Board
in which the said amounts are levied.

16. The Board shall have power to refund to the
Harbour Fund out of the loan moneys raised under the
authority of thig Aect the total cost of any portion of the
works set out in the Schedule hereto which may have
been earried out [before the raising of such moneys but
after the first day of May, wineteen hundred and fifty-
two] during the period that commenced on the first day
of May, nineteen hundred and ffty-two, and ends six
months after the passing of this Act.

SCHEDUILLE
£
Repairing eastern extension mole and provision for
stock pile of rock .. . . . 44,000
Reconditioning and repairing No. 2 Wharf ... 104,000
Erection of new Board Offices, locomotive shed, eoal
bunker, and gear store .. .. . 18,500
New pilot launeh .. .. . . 10,000
Provision for stormwater drainage and street
formation e, 20,000
Flush decking sections of Wharves Nos. 1, 2, and 3 ... 10,000
Obtaining, erecting, and constructing all such plant,
cranes, material, sheds and work of every de-
seription as might be required for the purpose of
the above-mentioned works . . — 22,660
Cost of raising the loan and a contingeney fund ... 20,840
£250,000
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