
TAUPIRI AND RENOWN COAL COMPANIES BILL

EXPLANATORY NOTE

THIS Bill provides for the vesting in the Crown of the outstanding shares
in two eoal mining companies, and provides for the dissolution of the
companies and the transfer of their assets and liabilities to the Crown for
the purposes of State coal mines.

All the shares except a small proportion have already been purehased by
the Crown, and the holders of the remaining few that are to be vested by
the Bill will receive the game cash priee as was paid for the purchased
shares, namely:-

Taupiri Coal Mines, Ltd.- £ s. d.

Ordinary shares .. .. .. .. 6 2 0
Preference shares . . .. 110 0

Renown Collieries, Ltd.--
Ordinary shares .. .. .. .. 1 5 0
Preference shares .. .. .. .. 0 3 0

The vesting date for each company is 1st Oetober, 1950.

Clause 5 provides for the registration of the titles to the companies'
property in the name of the Crown.

Cfaus€ 6 authorizes the Minister of Mines to exercise the rights and
powers of the Crown as owner of the property vested by the Bill.
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TAl]PIRI AND RENOWN COAL COMPANIES

ANALYSIS

Title. 4. Dissolution of companies, and
Preamble. resting of assets and liabilities

1. Short Title. in Crown for State coal mines.

2. Interpretation. 5. Registration of title.
S. Vesting in Crown of all 6. Minister of Mines to exercise

privately owned shares, and His Majesty's powers as
payment tlierefor. owner of companies' property.

A BILL INTITULED

AN Aer to Provide for the Vesting in the Crown of Title.
the Shares in the Capital of Taupiri Coal Mines,
Limited, and Renown Coll ieries, Limited, that are

5 Not Already Vested in the Crown, and to Provide
for the Dissolution of the Companies.

WHEREAS all the shares in the capital of Taupiri Preamble.
Coal M ines, Limited, and Renown Collieries, Limited
(being emnpanies registered under the Companies Act, 1933, No. 21

10 1933), -have been acquired on behalf of His Majesty the
King 1,5 pul'chase at the price of six pounds two shillings
for each ordinary share and one pound ten shillings for
each preference share in the ease of Taupiri Coal Mines,
I,imited, and at the price of one pound five shillings

15 for each ordinary share and three shillings for eaeh
preference share in the ease of -Renown Collieries,
Limited, with the exeeption of a small proportion which
have not been so purchased by reason of the registered
shareholders having died or of their whereabouts being

20 unknown, or for similar reasons : And whereas it is
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expedient to make provision for the vesting in His
Majesty of the remaining shares and for tlie dissolution
of the Collipallies:

BE IT THEREFORE ENACTED by tlie General Assembly
of New Zealand in Parliament assembled, and hy the 5

authority of the same as follows :-

1. This Act may be eited as the Tam,iri and Renown
Coal Companies Act, 1950.

2. Tn this Act,-

" The company " ineans Taupiri Coal Mines, 10
1.iiiiited, or Renown Collieries. T.imited, as the
ease iria\- require:

" Vesting date " means the first day of October,
nineteen hundred and Afty.

3. (1 ) On the resting date all sliares iii the capital 15
of Taupiri Coal Afines, Limited, that immediate]> before
that date are not held hy or on behali of His Majesty
shall be cleemed to be vested iii His M-ajesty. ancl there-
upon the Keveral registered holders of tliose :chares, as
on the clay liefore the vesting clate, shall he entitled to 20
receive for even- such orclinary share respectively held
hy tliein tho sum of six pouncls two shillings. and for
even- such preference share respectively hold hy them
the suin of one pound ten shillings.

(2) On the vesting date all shares in the capital of 25
Renown (]1(1]lieries, I,inlited, that immediately before that

date are not held hy or on behalf of His Al-ajestr sshall
be deeined to be vested in His Majesty, and thereupon
the several registered holders of those shares, as on the
day before the vesting date, shall be entitled to receive 30
for every smell ordinary share respectively held by them
the sum of one pound five shillings. and for every such
preference share respectively held by them the sum of
three shillings.

(3) Tf any dividend declared on his shares has not 35
been paid to any such registered holder and has not
been declared forfeited by the company as an .inclainied
dividend it shall be added to the payment to be made
as aforesaid.

(4) All moneys payable under this section to the 40
said shareholders shall he paid out of the State Coal
Mines Aeeount without further appropriation than this
section.
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05) Where any registered sliareliolder has died
before the nioneys payable to him under this section
have been paid (whether before or after the resting
date) those inoneys shall he payable to his legal

5 pers,ma] representatives or to any person or persons
whom the Minister may consider entitled thereto in
Reeorclance witli ,section one hundred and forty-two of
the Public Revenizes Art, 1926.

4. (1 ) On the resting clate Taupiri Coal Mines,
10 Limited, and Renown Collieries, Limited, shall be

cleemed to he dissolved, and in each ease all the real and
personal property, contracts, rights of action and other
rights, obligations. and liabilities of the ec,inpany shall
he cleeined to heemne proverty, contracts, rights, obliga-

15 tions, and liabilities of His Majesty the King for the
purposes of Part ITT of the Coal Mines Act, 1925,
without the necessity of any instrument of transfer,
assignment, or other assurance.

(2) Tlie dissolution of eaeh of the companies shall
20 he repoi·ted hy the Minister of Mines or by soine person

authorized hy the Minister in that behalf to the

appropriate :\ssistant Registrar of Companies, who shall
ina]:e in his hooks a minute of the dissolution of the

ounpan>-.
25 (3) All lands and coal mines vested in His Majesty

hv this section shall he deemed to be subject to
Part [TI of the Coal Mines Act, 1925, and shall be held
a„(1 dealt iritli therrunder and not otherwise.

(4) Every estate, right, title, or interest of the
30 company in or to or under any real or personal

property or any contract or agreement shall pass by
this Act, notwitlistanding that the consent or approval
of any person, body, or authority may be requisite
for the assignment thereof by the company, or that

35 it is not capable of assignment apart from the
provisions of this Act.

( 5) All legal proceedings commenced by or against
the company and pending or in progress on the vesting
date way be continued by or against His Majesty in

40 the maine of the company notwithstanding its dis-
solution, and any judgment or order given or made

3

See Reprint
of Statutes,
Vol. VII, p. 66

1)issolution of

companies, and
vesting of
assets and

liabilities in

Crown for

State
poal mines.

Ibid., Vol. V,
1)· 922



EQe Reprint
of Statutes:
Vol. II, p. 550

Registration
of title.

Ibid.,
Vol. V, p. 922

Minister of

Mines to

exercise His

Majesty's
powers as
ornier of

companies'
propertv.

4 Talipiri alld Renolon Coal, Companies

therein against His Majesty shall have the same
consequences and effect in all respects as if it had been
given or made upon a petition of right under the Crown
Suits Aet, 1_908.

(6) No person shall have any right of action against 5
His Majesty iii respect of any loss of office 'as a
director or officer of the company by reason of the
dissolution of the company pursuant to this Act.

5. (1) -Where any real or personal property or
right becomes vested in His Majesty by virtue of this 10
Act and the title of the company thereto is or should
have been entered in a]or register required by law to be
kept, the Registrar or coinpany or other person whose
duty it is to keep that register slitill, on the request in
writing of the Minister of Mines or of any other person 15
authorized by the Minister in that behalf, without
pavment of any fee, enter in the register the name of
Ifil Majesty tlie King as the owner of that propertv or
right.

(2) No estate or interest of the company in any 20
real or personal property shall upon its resting
in His Majesty pursuant to this Act meige iii any other
estate or interest iii that property already held by His
Majesty or be iii any way affected ]Ah reas{on of the
fact that the title thereto consists in a grant or demise 25
issued by His Majesty or issued in respect of Crown
lands : but every such estate or interest shall continue
to subsist for the pmposes of Part III of the Coal
Mines Aet, 1925.

6. T_he M inister of Mines 07. any other person 30
authorized in that behalf by the Minister may from
time to time exercise on behalf of His Majesty all or
any of His 1\Tajesty's rights and powers as owner of
the property, contracts, and rights vested in His
Majestr by this Act. 35

By Authority: R. E. OWEN, Government Printer, -Wellington.-1930.


