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2 Rived01i Harbou1· Boctrd Land. 

BE IT 'rHEREFORE ENACTED by the General Assembly of New 
Zealand in Parliament assembled, and by the authority of the same, 
as follows :-

Short Title. I. The Short Title of this Act shall be "The Riverton Harbour 
Board Land Act, 1877." 5 

Land described in 2. The parcels of land described in the Second Schedule hereto 
Second Schedule set are hereby set apart as an endowment for the said Board for the 
apart as endowment. 

purposes of the said Board. 
Licenses and leases - 3. If any lands set apart under this Act are subject to any license 
not to be prejudiced. or lease for pastoral or other purposes, such lands shall be dealt with 10 

under "The Otago Waste Lands Act, 1872," and any Act amending 
the same, subject to such license or lease; and such license or lease 
shall not be affected therebv, but the rents, license fees, or other monevs 
payable under or in respect of such license or lease shall be paid to 
the said Board for the purposes thereof until a Receiver is appointed 15 
as hereinafter provided, and after such appointment shall have been 
made shall be paid to such Receiver, to be applied by him as herein
after mentioned. 

Lands to remain 4. It shaU be lawful for the Governor, by Proclamation, to 
under Waste Lands declare that any such lands set apart under this Act as endowments 20 
Act. as aforesaid shall be open for sale or lease under any provisions 

of "The Otago Waste Lands Act, 1872," and any Acts amending 
the same, or under "The Gold Fields Act, 1866," and any Acts 
amending the same ; and from and after the time fixed for the 
purpose in such Proclamation, such lands may be leased or sold 25 
accordingly: Provided always that all moneys received from the sale 
of any such lands shall be paid and accounted for as by section six is 
provided, and all moneys receiveJl from the lease thereof shall be paid 
and accounted for by the Receiver of Land Revenue to the said Board 
until the Receiver is appointed as hereinafter provided, and thereafter 30 
shall be paid to the Receiver, to be applied by him as hereinafter 
directed. 

How rents to be 5. 'rhe rents paid to the said Board or to the Receiver, as directed 
. disposed of. by the tltird and foiwth sections, or so much thereof as shall be neces

sary, shall be pa.id by them towards satisfying the annual charges on 35 
the mortgages issued under the provisions of this Act, and the balance, 
if any, shall be applied for general purposes of the Board. 

Howpurchasemoney 6. The moneys realized from the sale of the lands aforesaid shall 
to be disposed of. be paid to Trustees to be appointed by the Governor, not being less in 

number than three, and shall be invested by them in such securities 40 
as the Board shall approve of, and the proceeds and such part of the 
principal as ·shall be necessary and shall be required by the Board for 
the purpose of paying the annual charges arising out of the mortgages 
granted by the said Board previously to the sale of the said lands shall 
be paid to the Board for that purpose; and if the amount of interest 45 
shall exceed the said annual charges, the excess shall be applied to the 
general purposes of the said Board ; and after the· said mortgages shall 
have been fully paid, the principal money, or the balance thereof, if 
any, shall be paid over to the said Board, to be by them applied to the 
general purposes of the said Board. 50 

Board may borrow 7. In order to raise money for the purpose of constructing such 
llloney. works as are authorized to be constructed by the Board, it shall be 

lawful for the Board from time to time to borrow on the security of 
any lands for the time being vested in such Board, and of the rents 
thereof, and of the moneys payable to it under or by virtue of this Act, 55 
and of the dues chargeable or receivable by the said Board, such sum 
or sums of money as the Board may require, not exceeding in the 
whole the sum of twenty thousand pounds, at any rate of interest not 
exceeding the rate of seven per centum per annum, payable half-yearly; 
and so often as any part of such borrowed money is repaid the said 60 
l3oard may re-borrow the same or any less amount. 
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Riverton- Harbour Board Land. 5 

27. The Receiver shall be paid such remuneration out of the 
· money received under this Act, by way of salary or commission or 
otherwise,· as shall be from time to time fixed by the said Judge in 
that behalf. 

28. Any person who shall in any way obstruct or interfere with 
the Receiver or with any person appointed by him while in the exercise 
of the powers or performance of the duties given or imposed by this 
Act, or who, after being applied to, shall neglect or -refuse to give up 
to the Receiver any books, papers, accounts, muniments of title, or 

O other documents directed to be handed over to him by this Act, shall 
for every such offence forfeit and pay any sul!l not exceeding one 
hundred pounds. 

SCHEDULJ;JS. 

FIRST SCHEDULE. 
NEW ZEALAND.-MORTGAGE FOR £ 

THIS Deed, made between the Riverton Harbour Board of the one part, and C.D. of 
the other part, witnesseth that, in consideration of the sum- of £ sterling this 
day paid to the for the purposes of the Riverton Harbour Board by the said 
C.D. (the receipt whereof is hereby acknowledged), the Riverton Harbour Board 
(hereinafter called "the said Board "), by virtue and in pursuance of "The Riverton 
Harbour Board Land Act, 1877," do hereby convey and assign, by way of mortgage, 
unto the said C.D. all and singular the lands, tenements, and hereditaments, whatsoever 
and wheresoever situate, of the said Board, and all and singular the rents, income, and 
profits .thereof, and also all and singular the tolls, dues, and charges payable to or 
receivable by the said Board under or by virtue of the Ordinance constituting the said 
Board, and also all and singular the income receivable by the said Board by virtue ·of 
the said Act, to hold the premises unto thA said C.D., his heirs and assigns [or their 
successors and assigns, as the case may be], until the said principal sum of £ , 
together with the interest for the same at the rate of pounds per centum per 
annum, be satisfied. And it is hereby agreed and declared between and by the said 
parties hereto, that such principal and interest respectively shall be repaid at the times 
and in manner respectively hereinafter mentioned, that is to say,-

1. The said principal sum by the application to annual drawings of a one per cent. 
accumulative sinking fund, the liability of the said Board continuing at the rate of 

pounds [ £1 more than the rate of interest] per centum per the total amount 
of debt contracted, until the whole shall have been extinguished, and the balance, after 
paying the interest on the outstanding mortgages, to be applied to the annual drawings. 

2. The holder for the time being of this mortgage will be entitled to receive from 
the said Board the sum of £ sterling on the day of following 
that on which this mortgage shall have been drawn for payment. 

3. Such holder will also be entitled to receive interest on the said principal sum 
half-yearly, at the rate of pounds per centum per annum, to be computed from 
the day of , 187 , to the day on which the principal sum shall have 
become due and payable by reason of this mortgage having been drawn. 

4. The drawings aforesaid shall take place in the month of in each year, 
commencing in the year 18 , and shall be conducted in the presence of such of the 
mortgage-holders as may be pleased to attend, and of a notary public. 

5. The mortgages drawn shall be paid off at par on the day of 
next following the date on which the same shall have been drawn, and, together with the 
amount of such mortgage, interest thereon shall be paid up to the said day of 

and no longer. . 
6. No holder of this mortgage shall have any claim whatever on the revenues of 

the Colony of New Zealand or of the Provincial District of Otago in respect of this 
mortgage. 

In witness whereof the have hereunto set their common seal, and the 
said hath hereunto set his hand, this day of 187 

Sealed with the common seal of the in presence of 
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Schedules. 
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