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this Act, a sum equal to two pounds per centum on the amount of all 
debentures issued under this Act, and shall pay the said sum to the 
trustees hereinafter named, and it shall be the duty of the said trus­
tees from time to time to invest all sums paid to them, and all · 

, 5 accumulations of interest arising therefrom, in the purchase of bonds 
· bills or debentures issued by the General Government of New Zealand, 

or by the Government of any part of the British Dominions, or of 
debentures issued under "The Wellington Reclaimed Land Act, 
1871," or under this Act, and when the principal money secured by 
the debentures issued under this Act becomes payable the whole accu­
mulation of the said sinking fund shall be applied, so far as the loa:qs 
will extend, in payment of the said principal money. 

11. The following persons shall be trustees for the purposes of Trustees of sinking .. 
the preceding section (that is to say) :-The Superintendent for the fund. 

tiwe being of the said Province, and the Provincial Auditor for the 
time being of the said Province, and their respective successors in 
office. 

12. Subject to the provisions hereinafter contained, the interest Interest on deben­
on every debenture issued under this Act shall cease at the expiration ture, when to cease. 

20 of twenty-one years from the date hereof. ~ 
13. If any person holding a debenture under this Act shall On non-payment of 

tender the same for payment of the principal money thereby secured debenture or coupon . Supreme Court may 
at any of the places where and at the time when such principal money orde~ sale an~ 
is payable, or at any time thereafter, and such principal money shall appomt Receiver. 

25 not be paid in full, or if any person holding a coupon for payment of 
interest on any debenture issued under this Act shall tender the same 
for payment at any of the places at which and at the time when such 
interest is payable, or at any time thereafter, and such interest shall 
not be paid in full, it shall be lawful for such person to apply to any 

30 Judge of the Supreme Court of New Zealand, to whom the judicial 
district comprising the City of Wellington has been assigned, by peti­
tion in a summary way for relief under this Act; and thereupon such 
Judge, upon being satisfied of the truth of the matters alleged in such 
petition, may order that, subject as in the ninth section of this Act is 

35 mentioned, the said land described in the First Schedule hereto, and 
the said wharf and any extensions thereof, and the said store, be sold 
in such manner and at such time or times as such Judge shall direct, 
and that the proceeds arising from such sale, or a necessary part 
thereof, shall be applied first in payment of the expenses of such ap-

40 plication and order, and of the proceedings thereon, and of the sale in 
pursuance thereof next in payment of the principal moneys secured by 
the debentures issued under the provisions of this Act, with interest 
thereon respectively not exceeding the rate aforesaid until all such 
principal moneys shall have been paid, and that the residue (if any) 

45 shall be paid to the Corporation for the use of the said city, and that, 
subject as aforesaid, .such Judge may appoint a Receiver of the rents 
tolls or profits of the said wharf and the extensions thereof, and the 
said store, until the same shall be sold, and may direct that such 
Receiver shall be paid out of the said rents tolls or profits such remu-

50 neration as to the said Judge shall seem fit. 
14. The Mayor of the City of Wellington shall issue debentures Mayor to issue 

under this Act to the extent of fifty thousand pounds and no more, debentures. 

and such debentures shall be issued within three years of the passing 
of this Act, and not afterwards. 

55 15. The principal moneys secured by every debenture issued Liability.of 
under this Act shall, when the same become payable, be a debt of the Corporatron. 

Corporation aforesaid to the holder for the time being of such deben-
ture, and the interest secured by every such debenture shall, when the 
same becomes payable, be a debt of the Corporation aforesaid to the 

~O holder for the time being of the coupon for such interest ; and every 
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sum of money due by the Corporation aforesaid under this provision 
shall, without prejudice to any other remedy under this Act, be re­
coverable by action against the Corporation aforesaid, and shall be 
payable out of any moneys from time to time applicable by law for 
the general purposes of the Corporation aforesaid. 

16. No holder of debentures issued under this Act shall have 
any claim upon the ordinary or other revenue of the Colony of New 
Zealand, or of the Province of Wellington, for the payment or satis­
faction of the principal moneys or interest secured by such debentures. 

17. Notwithstanding anything contained in any Act relating to 
building or other benefit societies in New Zealand, or in the rules of 
such society to the contrary, it shall be lawful for the governing body 
of any such society to invest in debentures to be issued under the 
provisions of this Act any accumulated funds which, under the pro­
visions of any Act relating to building or other benefit societies, or 
any rules thereof, may be invested in real or Government securities in 
New Zealand. 

SCHEDULES. 

FIRST SCHEDULE. 
ALL that parcel of land containing 7a. 2r. 31p., more or less; bounded on the 
North-westward by a line commencing at a point measured 233 feet from the northern 
side of the Queen's Wharf, along the eastern boundary of certain land granted to the 
Superintendent of the Province of Wellington by a grant from the Crown dated the' 
18th day of October, 1855, and extending at an angle of 67° 43' North from that point 
for a distance of 454 feet ; on the North-westward by a line at right angles to the north­
westerly boundary for a di.stance of 799 feet from the most easterly point thereof; on 
the South-westward by a line at right angles to the north-easterly boundary for a dis­
tance of 944 feet from the most southerly point thereof; and on the Westward partly 
by the eastern boundary of the land granted by the above-mentioned grant, partly by 
the Queen's Wharf, and partly by the eastern boundary of land granted to the Cor­
poration of the City of Wellington by a grant dated the 24th day of June, 1874. 

SECOND SCHEDULE. 
City of Wellington Loan of £ . 

Number . Debenture for £ . Payable at . 
Issued by the Corporation of the City of W ellington, New Zealand, under an Act of 

the General Assembly of New Zealand, intituled "The Queen's Wharf, W el­
lington, Extension Act, 1875." 

N.B.-The holder of this Debenture has no claim in respect thereof upon the 
Government of the Colony of New Zealand, or upon the Provincial Government of the · 
Province of , or on the revenue thereof. 

On presentation of this Debenture at , on or after the day of 
18 , the bearer thereof will be entitled to receive £ . 

Interest on this Debenture will cease after the day when the payment falls due, 
unless default is made in payment. · 

Issued under the Seal of the Corporation the day of 18 . 
Mayor. 

Councillor. 

THIRD SCHEDULE. 
(Coupon.) 

Debenture No. , of the Corporation of the City of Wellington, New Zea- •· 
land, issued under "The Queen's Wharf, Wellington, Extension Act, 1875." 

Due . 
On presentation of this Coupon at , on or after the day of 

18 , the Bearer hereof will be entitled to receive £ 
Mayor. 

Councillor. 

By Authority: GEORGE DIDSBURY, Government Printer, Wellington. 
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