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A BILL INTITULED

AN AcT to authorize the Oamaru Harbour Board to Titl.

raise by way of Loan the sum of One Hundred
1 housand Pounds, in addition to the sum of One
Hundred Thousand Pounds authorized to be raised

by " The Oamaru Harbour Board Ordinance,
1874."

-10FHEREAS by an Ordinance of the Superintendent and Provin- Preamble.

¥ ¥ cial Council of the Province of Otago, passed in the thirty-third
Session of the said Council, number four hundred and twenty-three,
and shortly intituled "The Oamarii Harljour Board Ordinance, 1874,"

5 a corporate liody, styled "T lie Oamaru Harbour Board," was con-

stituted for the purposes in the said Ordinance expressed: And
whereas it is expedieiit to amend the said Ordinance by granting to
the said body additional borrowing powers :

BE IT THEREFORE ENACTED by the General Assembly of New
10 Zealand in Parliament assembled, and by the authority of the same,

as followg :-

1. The Short Title of this Act shall be " The Oamaru Harbour short Title.
Board Ordinance Amendment Act, 1878."

2. Iii order to 1'31[le money for the further prosecution of tho Powor to borro,.
15 works mentioned in " The Oamarn Harbour Board Ordinance, 1874,"

It shall be lawful for the Oamaru Harbour Board from time to time to

borrow by mortgage or debenture, on the security of any lands for the
time being vested in the Board, and of the rents thereof, and of the
dues chargeable or receivable by the said Board, -undep--the-said

20 Optli*+Heee, in adclition to the hundred thousand pounds autliorized to
be borrowed 1,7 the tliirtv-fourth section of *be-644-Opdh,&e€y " The

Oamarit IIa.rbo'tw _Bourd brdigcmee, 1874," such sumor sums ofmoney
as the Board may require, not exceeding t.he sum of one hundred thou-
sand pounds, at auv rate of interest not exceeding seven pounds per

25 eentum per annum, payable half-yearly ; and :o often as any part of
cuch sum or the sum heretofore borrowed b - virtue of the said Ordinanco

chall be repaid by flic Board, the Board may re borrow the samo or any le:o
cum at the rate of interest aforesaid, but so that the liability of the said
Board for the principal sum borrowed shall not at any time excood two

30 hundred thousand pounds. but not more than thirty thousand pounds
shall be raised within two years after the passing of this Act, to be only
applied to the extension of the breakloater.
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2 Oaman, Harbour Board Ordinance Amenilment.

3. The Board may give security for the moneys to be hereafter
borrowed by the Board in the same manner in all respects as provided by
" The Oamaru Harbour Board Ordinance, 1874," and in the form
therein provided, or in the form given in the First Schedule hereto,
with coupons for interest thereto attached, in the form in the Second 5
Schedule ; and all the provisions of the said Ordinance shall apply
to mortgages and debentures to be hereafter given by the said Board,
and debentures issued in the form given in the said First Schedule
shall confer upon the holders thereof all the powers, remedies,
privileges and rights enjoyed by or vested in the holders of mortgages 10
issued under the provisions of " The Oamaru Harbour Board Ordinance,
187, ;" and mortgages or debentures to be given shall be numbered
consecutively as provided for hy the said Ordinance.

4. Mortgages already given hy t. he said Board (exeept-m ge.es
given to the Colonial Government of Now Zealand) shall he a iii'st 15
charge, and shall have priority over debentures or mortgages hereafter
to be issued or given, but the holder of any debenture or mortgage to
be hereafter given hy the said Board shall not have any preference over
any other mortgagee or debenture-holder hy reason of any priority of
date or otherwise, but, except as hereinbefore enacted, all del)enture- 20
holders and mortgagres shall rank alike, and be entitled to equal
privileges.

5. Debentures and coupons shall respectively be transferable by
delivery, and payment to any person in possession of any such deben-
ture or coupon of the sum named therein shall discharge the Board of 25
all liability in respect of such debenture or coupon.

6. This Act and " The Oamaru Harbour Board Ordinance, 1874,"
shall be read together, and the provisions of the said Ordinance relat-
ing to loans thereby authorized to be raised shall apply to moneys to
be raised under the authority of this Act. 80

SCHEDULES.

FIRST SCHEDULE.

OAMARU HARBOUn BOARD Lo.AN oF £

Number , £ . Debenture for £ ,
Parable at on .

Issued by the Harbour Board of Oamaru, Now Zealand, under " The Oainarn
Hai·hour Board Ordinance, 1874," and .i'he Oamaru Harbour Board

Ordinance Amendment Act, 1878"
Secured on (Stote on what Secured-\.

N.B.-The holder of this debenture has no claim iii respeet thereof on the public
revenues of New Zealand, or on the General Government thereof.

ON presentation of this Debenture at , on or after the day of ,
18 , the bearer hereof will be entitled to reeeive £

Interest on this Debenture will cease after the day when the payment falls due,
unless default is made in payment.

Issued under the seal of the Board the day of , 187

(Signed) Chairman of the Board.

[or Agent4 as case may be.]
(Countersigned) [Omit if signed by Agents.]

Treasurer of the Board.

SECOND SCHEDULE.

COUPON.

Debenture No. , of the Harbour Board of Oamaru, New Zealand,
issued under " The Oamaru Harbour Board Ordinance, 1874," and " The
Oamaru Harbour Board Ordinance Amendment Act, 1878."

Secured on [State on what aecured)
ON presentation of this Coupon at , on or after the day of ,
18 , the bearer hereof will be entitled to receive £

(Signed) Chairman of the Board.

[or Agents, as ilze case may be.]
(Countersigned) [Omit if signed by Agents.]

Treasurer of the Board.

By Authority: GnoRGE DIDSBURy, Government Printer, Wellington.-1878.


