[As ReporTep ¥roM THE COMMITTEE OF THE WHOLE]
House of Representatives, 8 October 1953

Words inserted by the Committee of the Whole are
shown in black or in roman with rule down side.

Hon. Mr Bowden

NEW ZEALAND 1LOANS

ANALYSIS

Title.
1. S8hort Title and commencement.
2. Interpretation.

PART I

Monr or RAISING, RENEWING, AND
CoNVERTING LOANS

3. Minister may horrow
when authorized.

4, Charge on publie revenues.

5. Security for lenders.

6. Prior securities not affected.

7

R

money

. Baving of existing claims.

. Signature of dehentures and
Treasury bills.
9. Redemption, conversion, or

renewal of securities.

10. Audit Office to be notified.

PART II

NATIONAL DEVELOPMENT LOANS
11. Authorizing Minister to raise
national development loans.
12, Transfers from National Develop-
ment Ioans Account to other

accounts in anticipation of
Appropriation Acts.
13. Supplementary transfers from

National Development ILoans
Aceount.
. Capital liability to Consolidated
Fund.
15. Remission of liability to Consoli-
dated Fund of other funds
and accounts.

1

s

PART 1II
SToCK REGISTERED IN NEW ZEALAND
16. Application of this Part.

17. Registrar of Stock.

18. Register of stock.

19. Trusts not to he entered on
register.

20. Evidence of contents of register.

21. Application for stock.

22, Death duty stock.

23. Corporation advancing morney
may bhe registered as holder
of stock.

24, Infants may be registered as
holders of stock.

25. Registered holder of stock.

26. Date of commencement of
interest.

27. 8tock certificates.

28. Certificates of title to stock.

29. Payment of interest on stock.

30. Transfer of stock.

31. Acquisition of stock by operation
of law.

. Vesting stock of deceased holder
without requiring probate or
letters of administration.

33, Powers of attorney.
34, Supreme Court may prohibhit
dealings with stock.
35, Statements by Registrar to
Treasury.
PART IV

LoaNs OUTSIDE NEW ZFALAND

36. Loan Agents for raising loans
outside New Zealand.

No. 24—2




2 New Zealand Loans

37. Delegation of powers by Loan
Agents.

38. Removal of Loan Agents.

39. Notice of Appointment.

40, Minister’s powers not limited.
41. Agreements with Bank of
England as to stock.

42, Agreements with other banks.

43, Agreements to have force of law.

44, Transfer of securities from
overseas to New Zealand
register.

. Audit Office to furnish annual

certificate.

. Loans Redemption Account.
. Money

payable into Loans

Red-mption  Aecount.

. Application of money in Loans

Redemption  Account.

. Anunuul contribution from Con-

solidated Fund for Loans
Redeniption Account.

. Annual statement to he laid

hefore Parliament.

45. Regulations as to transfer of [61. Certain transactions ncced not
stock registered under Colo- be shown in Loans Redemption

nial Stock Acts in  United Account.
Kingdom.
PART VII
. MISCELLANEOUS
PART V 62, Powers of Minister when issuing
UNITED KINGDOM INVESTORS' RIGHTS securities.
46. Application of this Part. 63, Interest on  securities sold to

47. Authority for payments under| redeem outstanding securities,
judgments, &c., without fur-| 6+ Securities not  to be free of
ther appropriation. o meowe tax.

48. Provision for payment in London. [ 65. Change of place for payment of

49. Confirming undertaking given to| principal or interest.
ensure recognition as trustee | G6. I\"cdemptl.(m of seeurities. )
securities of securities regis- [ 67. Cancellation of discharged securi-
tered in United Kingdom. ties.

68. Costs, charges, and expenses.

G4, Cost of stamp duty on transfers
of certain stock.

70. Tasue of stock or mew security

REPAYMENT OF THE PURric Drnr on loss of debenture, Treasury

50. Interpretation. bill, or stock certificate.

51. Public Debt Commission. 71. Formg, fees, ind other matters

52. Chairman of Commission. to be preseribed by Minister.

53. Meetings. 2. Regulations.

54. Representation of absent mem-~| 700 Repeals and savings,
bers. Schedule.

PART VI

A BILL INTTTULED

Title. Ax Acr to consolidate and amend certain enactments
of the General Assembly relating to loans raised
by the Government of New Zealand, whether in
New Zealand or clsewhere. 5
BE IT ENACTED by the General Assembly of New
Zealand in Parliament assembled, and by the authority
of the same, as follows:
Short Title and 1. (1) This Act may be cited as the New Zealand
commencement. T nang Act 1953. 10
(2) This Act shall come into foree on the first dayv
of January, nineteen hundred and fifty-four,
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(3) Thiz Act ix divided into Parts, as follows:

Pagr 1—Mode of Raising, Renewing, and
Converting Loans.

Parr  [l—National Development Loans.
Part  ILl-—Stock Registered in New Zealand.
Part  LV--Loans Outside New Zealand.
Part V- United Kingdomw Investors’ Rights.
Part  Vi--Repayment of the Public Debt.
PParT V1L -Miscellaneous.

10 2. In this Acl, wunless the context otherwise
requires, —

““Authorizing Aet 77 means any enactment (whether
in this Act or in any other Aect passed before
or after this Act) whereby authority is given

15 to the Minister to borrow any money on the
security of and charged upon the public
revenues ol New Zealand:

“ Death duty stock 77 means stock issued under
section fwenty-two of this Act; and includes

20 any Government stock issued before the
cominencement of this Act with the condition
of availability For payiment ol death duties
attached thereto:

“ Loang Redemption Account ' means the Loans
Redemption Account established under section
fifty-six of this Aect:

Minister 77 means the Minister of Finance:

“ National Development Loans Account ”’ means
the National Development Loans Account

30 forming part of the Public Aceount:

‘“ New Zealand Government securities’” or
““ Government securities > means securities
issued under this Act; and includes securities
issued under any other Aect passed before or

35 after this Act, being securities created or issued
on behalf of the Government of New Zealand
and secured by or charged upon the public
revenues or Consolidated Fund of New
Zealand, or forming part of the public debt

40 of New Zealand:

‘¢ Preseribed ’’ means prescribed by the Minister:

¢¢ Securities ’’ includes debentures, stock, stock
certificates, Treasury bills, and such other
forms of security as may be prescribed.

Ot
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sx. 2, 29, 40 (7)
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PART I

Mobe orF Ramsing, RENEWING, AND CONVERTING LOANS

3. (1) Where in this Act or any other Act the
Minister is authorized to borrow any money on the
security of and charged upon the public revenues of
New Zealand, he may borrow that money by the issue
of securities under this Act in New Zealand or elsewhere
on such terms as he thinks fit, and either at one time
or in several sums from time to time.

(2) The authority to borrow any money shall be
deemed to include authority to borrow also such
additional sums as the Minister thinks necessary to
provide for all eosts, charges, and expenses connected
with the borrowing.

4, All principal and interest payable under any
Government security are hereby declared to be a charge
upon and to be payable out of the public revenues of
New Zealand without further appropriation than thig
Act.

5. (1) All money borrowed or purporting to be
borrowed, and all securities issued or converted, or pur-
porting to be issued or converted, under this Aet shall, so
far as concerns the lender or holder, be deemed to have
been lawfully borrowed, issued, or converted within
the powers by this Act conferred in that behalf, and
no such lender or holder shall be concerned to inquire
whether or to what extent authority has been given or
oceasion has arisen for the exercise of any such powers.

(2) Al debentures and Treasury bills issued under
this Act shall bear on the face thereol as authority for
the issue thereol the words *¢ Issued under the New
Zealand Loans Act 1953 77, and it shall not be necessary
to cite on any such securities any other authority than
this Act.

6. Neither the authority to borrow any money given
by any authorizing Act nor the exercise of any such
authority under this Act shall alter or affect or vary
any Government security theretofore issued.

7. Nothing in this Ae¢t and nothing done under this
Act, except by agrecment, shall take away, abridge, or
prejudicially affect any right or interest, by way of
priority or otherwise, of any person in or against the
Consolidated Fund, or the public revenues of New
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Zealand, or any of them, or any remedy which any
person would have had or might have exercised in
respeet of any such right or intercst if this Aet had
not been passed.

8. (1) All debentures and Treasury bills issued
under this Act shall be signed by the Minister or, in
the case of money borrowed outside New Zealand, by
the Loan Agents raising the loan, and shall be counter-
signed by the Controller and Auditor-General or by
any person appointed for that purpose by the Controller
and Auditor-General either generally or in a particular
case. The faet that any person so countersigns shall
be sufficient evidence of authority to do so, in the absence
of proot to the contrary.

(2) It shall be sufficient compliance with the
provisions of this section requiring any securities to
be signed by the Minister if the name and designation
of the Minister are stamped on the securities.

9. (1) The Minister may from time to time issue
in New Zealand or elsewhere, and on such terms as
he thinks fit, new securities for such amount as may
be necessary for the purpose of redeeming or converting
any Government securities; and may from time to
time, by agreement with the holders, renew any Govern-
ment securities by extending the currency thereof for
such period as he thinks fit.

(2) The currency of any 'Treasury bill may be
extended by endorsement thereon, signed and counter-
signed in the manner provided by section eight of this
Act for the signature and countersignature of debentures
and Treasury bills.

(3) The Minister may, without further appropriation
than this section, pay to the holder of any Government
securities  being converted such amount by way of
premium or bonus as may be necessary to effect the
conversion. Kvery such premium or bonus shall be
deemed to be part of the costs, charges, and expenses
of the conversion.

(4) In every case where money is borrowed under
this section it shall be applied exclusively in redeeming
or converting the securitics for which it was borrowed

Signature of
debentures and
Treasury bills.

1932, No. 23,
s. 13

Redemption,
conversion,
or renewal of
securities.

1932, No. 23,
ss. 14, 15
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and defraying the costs, charges, and expenses incurred
in connection with the borrowing and the redemption
or conversion:

Provided that nothing in this subsection shall be
construed to prevent the temporary imvestment of any
such money pending its application to the purpose
aloresaid,

(9) Trustees and other persons acting in a fiduciary
capacity are herebhy expressly authorized to convert
under this section any Government seeurities held by
them, and shall not be liable Lor any loss resulting from
any such eonversion,

10. The Treasury shall from time to time notify
the Audit Office of all securities intended to be issued,
redeemed, converted, or rencwed under this Act, and
the Audit Office shall thereupon satisty itself’ that the
issue, redemption, conversion, or renewal is according
to law.

PART I1
Narionar Deverorment [Loans

11. (1) Where in any Act any money is authorized
to be transferred in any financial vear from the National
Development  Loans  Aeccount to any other lund or
account, the Minister may in that financial year borrow
that money on the security of and charged upon the
public revenues of New Zealand.

(2) In anticipation of the passing of the Appropria-
tion Act for any financial year, the Minister, at any
time after the passing of the Appropriation Act for
the preceding financial year, may borrow under this
section such sums of money as he thinks fit, not exceeding
in the aggregate the total amount authorized to be
transferred from the National Development Loans
Account by the last-mentioned Appropriation Act. All
money borrowed under this subsection shall be included
in the amounts to be authorized to be transferred from
the National Development Loans Aeccount by the next
Appropriation Act to be passed after the money is
borrowed.
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(3) All money borrowed under this section shall,
as and when borrowed, be paid into the PPublic Account
to the credit of the National Development Loans
Account.

12. (1) Where the Appropriation Act passed in any
finaneial year has authorized the transter from the
National Development lLoans Account to any fund or
aceount of any amount (in this gection referred to as
the authorized amount), there may from time to time
during the first three months of the next succeeding
financial year, without further authority than this
seetion, he transferred from the National Development
Loans Account to that fund or aceount such money as
the Minister may dirveet, not exceeding in the ageregate
so much of the authorvized amount as has not been
transferred during the year in which the Appropriation
Act was passed together with a further amount equal
to one-fourth of the authorized amount.

(2) Al wmoneys transferred under this section in
any financial year shall be included in the amounts
to be authorized to be transferred from the National
Development Loans Aecount by the Appropriation Act
passed in that year.

13. (1) If in the opinion of the Minister the amount
authorized by the Appropriation Aet passed in any
financial year to be transferred from the National
Development Loans Account to any fund or aeccount
is not sufficient for the purposes of that fund or account,
there may from time to time during that year, without
further authority than this section, be transferred from
the National Development Loans Account to that fund
or account, in addition to the amount so authorized,
such [urther money as the Minister may direct:

Provided that the money transferred from the
National Development Loans Account under this section
in any financial year shall not exceed in the aggregate
ten per cent of the total amount authorized to be
transferred from that account by the Appropriation
Act passed in that year.

(2) A statement showing the amounts transferred
under this section in any financial year and the funds
or accounts to which they have been transferred shall
be included in the publie accounts for that year.

Transfers from
National
Development
Loans Aecount
to other
accounts in
anticipation of
Appropriation
Acts.

1941, No. 7,

8. 4

Supplementary
transfers from
National
Development
Loans Account.
1941, No. 7,
SIS
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14. (1) Subject to the provisions of this section and
of section fifteen ol this Aect, the following amounts
shall congtitute a capital liability of the appropriate
fund or account to the Consolidated Fund until they
are repaid out of that fund or account:

(@) The amount of all money transferred to any
fund or account from the National Develop-
ment Loans Account:

(h) The amount of all money borrowed by the
Minister and paid to the credit of any fund
or account other than the Consolidated Fund
or the War HKxpenses Account:

(¢) The amount of all other money advanced to any
fund or account from the Consolidated Fund:

(d) The amount of all other moneyv provided by
the Consolidated Fund under paragraphs (b)
and (c¢) of section fifty-seven of this Aect for
the redemption of any securities that represent
a capital liability of any fund or account.

(2) Tf anv question arises as to which is the
appropriate fund or account to bear any eapital liability
under this section it shall be determined by the Minister,
and his decigion shall be final

(3) The Minister may from time to time transfer all
or any part of the capital liability of any fund or account
to any other fund or account as he thinks fit to enable
the true financial position of the funds or accounts
concerned to be disclosed.

(4) If the Minister is satisfied at any time that
there is available in any fund or account which has a
capital liahility under this section any money in excess
of the amount reasonably required for the purposes
of that fund or account, he may direct that the whole
or any part of the excess be transferred without further
appropriation than this seetion from that fund or account
to the Loans Redemption Account to be used for the
redemption of Government securitics. All money so
transferred shall he deemed to bhe repaid in reduction
of the capital liability of that fund or account to the
Consolidated Tund.
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(5) Interest on the amount of the capital liability
of any fund or account under this section shall, without
further appropriation than this section, be paid out of
that fund or account to the Consolidated Fund at such
rate or rates and at such times as are from time to time
prescribed. Ditferent rates may be prescribed in respect
of different funds or accounts or in respect of different
moneys, and the Minister may determine that no interest
shall be payable on such moneys for such periods as
he thinks fit.

15. (1) Where the Minister is satisfied that sufficient
money is not likely to be available in any fund or account
to meet in full any liability of that fund or account to
the Congolidated Fund, whether for capital or for
interest and whether arising under section fourteen of
this Act or otherwise, the Minister may direct that the
whole or any part of the liability be remitted, and in
any such ecase, without further authority than this
seetion, the amount so directed shall be remitted
accordingly, and all necessury adjustments shall be
made in the appropriate accounts or records,

(2) Kvery amount remitted under this section shall
be recorded in the published accounts ol the fund or
account concerned.

PART TII
Stock ReGIsSTERED 1IN NEW ZRATAND
16. Except as provided in Part IV of this Aect, this
Part of this Act shall apply to all money bhorrowed
under this Aet by the issue of stock.

17. (1) The Reserve Bank of New Zealand shall
be the Registrar of Stock under this Part of this Aect
(in this Part referred to as the Registrar).

(2) The provisions of sections forty-one and forty-
three of this Act shall, as far as they are applicable,
apply for the purposes of this Part of this Act with
the substitution of references to the Reserve Bank of
New Zealand for the references to the Bank of England
and with all other necessary modifieations.

18. (1) The Registrar shall keep a register of stock
in such form as may from time to time be preseribed.

2
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1943, No. 15,
8.3

Application
of this Part.
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8. 33
Registrar
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1932, No. 23,
ss8. 23 (2), 34;
1934, No. 2,
8.5 (2) (a)
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1932, No. 23,
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(2) The Registrar shall cause to be entered in the
register, with respect to every holder of stock under
this Part of this Act, the following particulars:

(a) The name and address of the holder;

(b) The amount of stock held by him;

(¢) The rate of intercst payable in respect of the

stock;

(d) The date or dates in each year on which the

interest is payable;

(e) The due date of repayment of the principal;

and

(f) Such other particulars as may from time to

time be preseribed.

19. No notice of any trust in respect of any stock,
or in respect of any stock certificate or certificate of
title to stock, shall be entered in the register or receiv-
able by the Registrar; and no liability shall attach to
Her Majesty the Queen, or to the Government of New
Zealand, or to the Registrar, by reason of any express,
implied, or constructive notice of any trust affecting
any such stock or certificate as aforesaid.

20. Any extract from the register, certified as correct
by an officer of the Reserve Bank of New Zealand
purporting to act in the course of his duties as such,
shall, for all purposes and in all Courts, be conclusive
evidence of the entry in the register to which the extract
relates as on the date when the extract was so certified.

21. Any person who desires to lend to the Minister
any money on the security of stock under this Part
of this Aect may apply accordingly to the Registrar in
the preseribed form, and the Registrar may, on payment
of the price of the stock as determined by the Minister,
and subject to the provisions of this Part of this Act,
register the name of that person in the register as the
holder of the stock accordingly.

22. (1) Of the money which the Minister is autho-
rized by any authorizing Act to borrow, he may borrow
such amount as he thinks fit by the issue of death
duty stock.

(2) The administrator of the estate of any deeeased
person, or other person by whom death duties may be
payable in respect of that estate, may pay the whole
or any part of the death dutics payable by him in
respect of that estate by means of death duty stock
issued to the deceased, and the Commissioner of Inland
Revenne shall aceept any sueh stock aecordingly in
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satisfaction in whole or in part, as the case may be, of
the amount of death duties payable as aloresaid.
New '

(2a) If provision in that behall has been made in the
proxpectus or terms of issue ol the stock, the Minister
may issue death duty stoek that is available for the
payment of income tax and social security charge, as
well as death duties.  In any sueh caxe the administrator
of the extate of any deceased person may pay the whole
or any part of the income tax and social security charge
payable in respect of income derived by the deceased
before hisx death by means of any such death duty stock
issued to the deceased, and the Commissioner of Inland
Revenue shall accept anv such stock accordingly in satis-
faction in whole or in part, as the case may bhe, of the
amount of income tax and social seeurity charge pavable
as aforesaid. This subsection shall be deemed to have
come into force on the first day ol April, nineteen
hundred and fifty-three.

(3) All death duty stock transferred to the Commis-
sioner of Inland Revenue under this section shall be
deemed to mature for payment, and to be accepted by
the Commissioner in satisfaction of death duties, income
tax, or social security charge as aforesaid, on the date
of execution of the memorandmn of transter by the
transferor; and all such stock shall for the purposes of
this section be deenied to he ot the nominal value thereof
and shall carry interest till that date.

(4) No transfer of any death duty stock shall be
regigstered, and no stock certificate shall be issued in
respect of any death duty stock, during the lifetime
of the registered holder.

(5) If on the death of the registered holder of any
death duty stoek the whole or any part of that stock
is not used for the payment of death duties in respect
of the estate of the deceased or in-the payment of income
tax or social security charge payable by the deceased,
the stoek so remaining unused shall cease to he death
duty stock, and may be dealt with accordingly.

23. (1) Where any corporation that ecarries on
business or is incorporated in New Zealand advanees
money to any person for investment in stock under this
Part of this Act the Minister may, on the application
of the Corporation, register the stock in the name of
the corporation, and the corporation shall be deemed
to be the registered holder of the stock so registered.

Corporation
advaneing
money may be
registered as
holder of stoek,
1932, No. 23,
541 (1), (2);
1944, No. 7,
5.5 (1)
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(2) Any death duty stock so registered may be at
any time transferred by the eorporation to the person
on whose behalf the advance was made, or, if he is
deceased, to the administrator ol his estate or other
person hy whom death duties may be payable in respect
off that estate, and shall thereupon be available for
payiment of death duties in respect of that estate as if
it had been issued to the deceased.

24, Any infant of the age of ten years or upwards
may be registered as the holder of any stock under
thig Part of this Act, and may apply for the issue of
stock certificates or ol certificates of title in relation
to stock, or may cxceute a memorandum of transfer of
any stock as effectually in all respects as if he were
ol the age of twenty-one years.

25. Subject to the provisions hereinalter contained
as to the issue of stock certilicates, every person whose
nawe is for the time being on the register as the holder
of any stock shall be deemed to he the holder of that
stock for the amount standing to his credit in the
register, with the right, subject to the provisions of
this Act, to receive the interest thereon.

26. The interest payable on any stock under this
Part of this Act shall be computed from such date as
the Minister may in his diseretion determine.

27. (1) The Registrar may, on application in writing
in the preseribed form by the registered holder of any
stock under this Part of this Act, issue to him a stock
certificate in the preseribed form for the whole or any
part ol the stock held by him:

Provided that no stock certificate shall be issued for
any amount that is less than fifty pounds or is not a
multiple of five pounds:

Provided also that no stoek certificate shall be issued
unless provision for the issuc of stock certificates has
been made in the prospectus or terms of issue of
the stock.

(2) Kvery stock certificate shall have ecoupons
annexed entitling the bearer to the interest pavable on
the stock described in the certifieate.

(3) A stock certificate, until the name of some person
is inserted therein as the holder, shall entitle the bearer
to the stock therein described, and shall be transferable
by delivery. The bearer of a stock certificate may
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convert it into a nowminal certificate by inserting therein
the name, address, and description of some person.
When a stock certificate becomes nominal, it shall not
he transferable, and the person named therein (in this
sectlon referred to asg the nominee) or some person
deriving title from him by devolution by law shall alone
be recognized by the Registrar as entitled to the stock
described in the certificate.

(4) The nomince in a nominal stoek certificate shall
not be entitled to have it renewed as nominal, but he
shall, on delivery to the Registrar of his certificate and
of all unpaid coupons belonging thereto, be entitled
to receive in exchange fromm the Registrar a stock
certificate to bearer.

(5) The nominec¢ in a nominal stock certificate and
the bearer ol a stock certificate to bearer may, on
delivery to the Registrar of the stock certificate and
of all unpaid coupons helonging thereto, require to be
registered as the holder of the stock deseribed in the
stock cerxtificate, and thereupon the stock certificate shall
be cancelled, and the stock shall be re-entered in the
register, and shall become transferable, and the interest
thereon shall be payable as if no certificate had been
issued in respect of the stock.

(6) The Registrar shall enter in the register such
particulars as may be prescribed with respect to the
issue of stock certificates under this section.

28. (1) The Registrar shall, on applieation in writing
in the preseribed form by the registered holder of any
stock under this Part of this Act, issue to him a certifi-
cate of title in the preseribed form certifying that the
applicant is the registered holder of the stock referred
to therein (being the whole or any part of the amount
of stock of which he is the registered holder and in
respect of which no stock certificate under section
twenty-seven of this Act is outstanding).

(2) Any such certificate of title shall be conclusive
evidence of the ownership of the stock to which it relates
hy the person named therein as the holder, and that
no stock certificate is outstanding in respect of that
stock.

(3) The transfer, whether by delivery or otherwise,
of any such certificate of title shall not operate as a
transfer of the legal or equitable interest of the holder
in the stock to which it relates. No dealings with any

Certificates of
title to stock.
1932, No. 23,
3. 46
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stock to which any such certificate of title relates shall
be recorded by the Registrar, and no stock certificate
in respect thereol shall be issued by him unless and
until the certificate of title has been produced to the
Registrar and cancelled by him:

Provided that where any such certificate of title has
been lost or destroyed, the Registrar, on receiving
evidence to his satisfaction of the loss or destruetion,
may, on such terms and subject to such conditions as
may be prescribed, issue a substitute certificate of title
with the word ¢ Substituted ”’ stamped or written
thereon, and shall record the issue thereof in the
register accordingly.

(4) Every such substituted certificate of title shall
have the same effect to all intents and purposes as
the original certificate of title for which it is substituted.

(9) The Registrar shall enter in the register such
particulars as may be preseribed with respeet to the
issue of certificates of title under this section.

29. (1) The Registrar may from time to time issue
warrants for the payment of interest on any stock
registered under this Part of this Act in respect of
which a stock certificate is not outstanding, or for the
payment of interest on so much of any stock as is for
the time being unreprescnted by stock certificates.

(2) Every such warrant shall be in the name of
the registered holder of the stock to which it relates,
or in the case of stock held jointly or otherwise by two
or more persons may be in the name of the stockholder
first named in the register.

(3) Kvery such warrant shall be transferable as if
it were a cheque payable to order within the meaning
of the Bills of Kxchange Aect 1908, and the provisions
of sections seventy-six to cighty-two of that Act shall
apply to cvery such warrant as if it were a cheque.

(4) Nothing in this section shall preclude the
Registrar from paying interest otherwise than by
interest warrant il he thinks fit, or from accepting
a direction from a stockholder or stockholders, as the
case may be, for payment to be made to an agent.

30. (1) The registered holder of any stock under
this Part of this Act may, by memorandum of transfer
in the prescribed form, transfer to any other person
the whole of the stock or any part thereof, being an
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amount ol five pounds or a multiple of five pounds
or such other amount as the Registrar may in any
particular case agree to.

(2) On application in that behalf to the Registrar,
either by the registered holder or by the transferee,
and on produection to him of a duly executed memoran-
dum of transfer, the Registrar shall enter in the register
the name of the transferece as the registered holder of
the stock to which the memorandun of transtfer relates.

(3) Every such cntry shall operate as a transfer
of the stock to which it relates, and shall vest that
stock in the transferee.

(4) 'No transler of stock shall be made under this
section while any stock certificate or certificate of title
is outstanding in respect of the stock, unless the amount
of the stock proposed to be transferrved is not more
than the amount standing on the register and unaffected
by the outstanding certificate or certificates,

(9) Every memorandum of transfer of stock under
this section shall be exempt from stamp duty.

31. When the right to any stock under this Part
of this Act is acquired by any person on the death or
bankruptey of the registered holder, or under a writ
of execution, or in any manner other than by way of
a transter under section thirty of this Act, the Registrar,
on application by or on behalf of the person entitled, and
on being satisfied that he is legally entitled to be
registered as the holder of the stock, shall enter his
name in the register as the holder of the stock
accordingly.

32. (1) Where the registered holder of any stock
under this Part of this Act has died, whether before
or after the commencement of this Aet, and the total
nowminal amount of the stock does not exceed two hundred
pounds, the Registrar may in his diseretion, and without
vequiring the produetion of probate or letters of
adininistration, register as the holder of the stock any
person who proves to the satislaction of the Registrar—

() That he is entitled to the stock under the will

or on the intestacy ol the deceased stockholder;
or

(0) That he is entitled to obtain probate of the will

of the deceased stockholder, or letters of
administration of his estate; and
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(¢) That in neither ease has any grant been made of

any such probate or letters of administration.

(3) Notice of any exercise of the powers conferred
by this section shall within fourteen days thereafter
be given by the Registrar to the Commissioner of Inland
Revenue.

33. (1) Any person may, by power of attorney in
the prescribed form, appoint any other person to be
his attorney for any purpose in relation to stock under
this Part of this Act.

(2) Every power of attorney under this section shall
be deposited in the office of the Registrar.

(3) Every such power of attorney that is so
deposited shall be valid and efTectual for all the purposes
therein mentioned until notice in writing of its revoca-
tion, or of the death, disability, bankruptey, winding
up, or dissolution of the principal has been received
in the office of the Registrar.

(4) Every power of attorney under this section shall
be exempt from stamp duty.

34. (1) The Supreme Court, on the application of
any interested person made etther ex parte or on notiee
to any other person as the Court may direct, may make
an order prohibiting, for the tiune and subjeet to the
conditions specified in the order, any dealings with any
stoek specified in the order, and may discharge any
such order, with or without costs, and generally act
in the premises in such manner as in the opinion of
the Court the justice of the case requires.

(2) The Registrar of Stock, without being made a
party to the proceedings, shall, on heing served with
any such order, obey it, and make an entry of the order
in the register.

(3) No liability shall attach to Her Majesty, or to
the Government of New Zecaland, or to the Registrar,
for any entry made or thing done by the Registrar
pursuant to an order under this secction.

35. The Registrar shall from time to time furnish
to the Treasury certified statements as to the amount
of stock registered under this Part of this Aect, with
such other particulars relating thereto as the Treasury
may require, and the Audit Office may for all purposes
accept any such certified statements as correct.

10

15

20

30

40



w14

10

15

20

25

30

35

40

New Zealand Loans 17

PART IV

Loans Outsipe NEw ZEALAND

36. If the Minister thinks it convenient that any
loans authorized to be raised, or any securities authorized
to be issued, under this Act should be raised or issued
outside New Zealand, the Minister may from time to
time, by warrant under his hand, appoint any two or
more persons (of whom the High Commissioner for
New Zealand shall, where the loans are to be raised
or the seeurities are to he issued in the United Kingdom,
he one) as joint Loan Agents for raising the loans or
issuing the seccurities, and may also in like manner
confer upon them all such powers ag he thinks necessary
in order to carry into effect the purposes of thig Act
and any authorizing Act:

PProvided that in the United Kingdom the High
Commissioner and one other Loan Agent acting jointly
shall have all the powers of the joint Loan Agents.

37. All or any of the powers conferred upon the
Loan Agents by this Act or by the Minister may be
delegated by them from time to time, in all or in part, to
two or more other persons as delegated Loan Agents, in
such manner and subject to such econditions as the
delegating Loan Agents think fit.

38. The Minister may from time to time remove or
accept the resignation of any Lioan Agent, whether
appointed by him or by delegating l.oan Agents; and
in any such case, or if any Loan Agent dies, the Minisgter
may appoint another person in his stead.

39. Notice of any appointment of Loan Agents may
be given by telegraphic message from the Minister, and
the fact that any powers in relation to New Zealand
Government loans or securities are exercised by the
Loan Agents or the High Commissioner for New
Zealand shall be conclusive evidence of their or his
authority to exerecise them,

40. The authority of the Minister hirhself to raise
the whole or any part of the loans authorized to be
raised, and generally to exercise all the powers eonferred
on him by this Act, shall be in no way limited or affected
by the fact that he has made any appointment as
aforesaid.

3
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4]1. The Governor-General in Council may from
timme to time enter into any such agreement with the
Bank of England as the Governor-General in Council
thinks fit providing for all or any of the following
things:

(a) For inscribing any stock in the books of the
bank, and for registering any stock in a
register kept in the United Kingdom by the
bank, and for issuing certificates of title
relating to any such stock:

(b) For managing the creation, inscription, registra-
tion, and issue of stock:

(¢) For managing transfers of stock:

(d) For paying dividends on stock:

(e) For issning stock certificates to bearer, and, as
often as occasion requires, reissuing, reinscrib-
ing, or re-registering stock, and reissuing stock
certificates:

(f) For receiving from time to time any money
borrowed under this Act:

(g) For paying such money from time to time into
the New Zealand Public Aceount in London,
or into such other account or bank as is duly
appointed in that behalf:

(h) For issuing scrip for deposits on loans:

(¢) For redeeming stock or loans:

(4) For generally conduecting all business connected
with stock or loans:

(k) For the protection and remuneration of the
Bank of England under and in respect of any
such agreement.

42. Any agreement which by virtue of section forty-
one of this Aect may be entered into with the Bank of
England may, if the Governor-General in Council thinks
fit, be entered into with any other bank carrying on
business in the United Kingdom or elsewhere outside
New Zealand, and in any such case the references in this
Act to the Bank of Kngland shall be deemed to be
references to the hank with which the agreement is made.

43. Every agreement made with the Bank of KEngland
under this Act shall be as valid and effectual as if the
terms thereof had been set forth and enacted in this
Act, and all remuneration payable under any such
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agreement to the Bank of England shall be a charge
on and paid out of the Consolidated Fund without
further appropriation than this section.

44, (1) Subject to such conditions and on payment
of such fees as may from time to time be preseribed,
the holder of any (Government securities repayable in
a country other than New Zealand may transfer the
securities from the register kept in that country to the
register kept in New Zealand.

(2) After the registration in New Zealand of any
such securities so transferred, the securities shall at
maturity be redeemable in New Zealand, and all interest
falling due thereon after the date of that registration
shall be payable in New Zealand, notwithstanding
anything to the contrary printed on the securities, or
contained in a prospectus issued in connection with
the raising of the loan.

(3) Any securities so transferred to the register
kept in New Zealand shall not at any later date be
transferred to any register kept outside New Zealand.

45. (1) Where any New Zealand Government stock
is, pursuant to an agreement under section forty-one
or section forty-two of this Act, inseribed or registered
in a register kept in the United Kingdom by the Bank
of Kngland or by any other bank (in this section
referred to as the registrar), and is registered under
the Colonial Stock Acts 1877 to 1948 of the Parliament
of the United Kingdom, or any Acts amending them or
substituted therefore, regulations may be made by the
registrar under section sixteen of the Colonial Stock
Act 1877, as extended by the Colonial Stock Act 1948,
for the purpose of providing that the stock shall be
transferable by instrument in writing in accordance with
the regulations and in no other manner.

(2) This section applies to stock issued before, as
well as after, the commencement of this Act, and accord-
ingly, in relation to stock issued before the first day of
December, nineteen hundred and fifty (being the date

Transfer of
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of the passing of the Finance Act 1950), so much of
the sald section sixteen as requires regulations there-
under to be made before the issue of the stock shall
not apply to regulations made for the purpose specified
in subsection one of this section, and the regulations,
when made, shall have effect notwithstanding anything
in any previous regulations applicable to the stock and
notwithstanding anything in the terms on which the
stock was issued.

PART V
Uniren Kinepom Invesrors” Ricurs
.46. This Part of this Act applies to all New Zealand
(fovernment securities, as defined in section two of
this Act.
47. (1) Whenever by the final judgment, decree, rule,
or order of any Court of competent jurisdiction in the

United Kingdomm any sum of money ig adjudged or

declared to be payable by the Government of New
Zealand in respect of any New Zealand (overninent
securities, the Minister shall forthwith pay the same
out of the New Zealand Public Account in ILondon
without further appropriation than this section.

(2) Ifor the purposes of thix section the expression
“final judgment, deeree, rule, or order ”’ means In case
of appeal the final judgment, decree, rule, or order of
the ultimate Court hearing the appeal.

(3) Without in any way limiting the foregoing
provisions of this section, it is hereby declared that,
in the case of such New Zealand Government securities
as are colonial stock to which the (‘olonial Stock Aets
1877 to 1948 of the United Kingdoin Parliament apply,
the Minister shall, without further appropriation than
this section, forthwith pay out of the New Zealand
Public Ac¢count in London whatever swmms may from
time to time be required in order to enable the registrar
of the stock forthwith to comply with any judgment,
decree, rule, or order with which, under section twenty
of the Colonial Stock Act 1877, the registrar is required
to comply. ‘
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48. In order to enable every such payment to be
made out of the New Zealand Public Account in London,
the warrant of the Minister or of the High Commissioner
for New Zealand, specifying the sum to be paid, shall
be sufficient authority to the Audit Office and the
Comnissioners or other officers having the control of
that account to cause the requisite money to be issued
out of that account.

49, Whereas, in order to ensure that New Zealand
Government gecurities registered in the United Kingdom
under the Colonial Stock Aects 1877 to 1948 shall be
recognized as trustee securities in the United Kingdom,
Her Majesty’s Government in New Zealand has under-
taken that legislation which appears to Her Majesty’s
Government in the United Kingdom to alter any of the
provisions affecting any such registered securities to
the injury of the holders thereof, or to involve a
departure [rom the original contract in regard to the
securities, shall not be submitted for the Royal Assent
except atter agreement with Her Majesty’s Government
in the United Kingdom, and that, if attention is drawn
to any such legislation after the passing thereof by
the Parliament of New Zealand, Her Majesty’s Govern-
ment in New Zealand will take the necessary steps to
ensure such amendment as may be requested by Her
Majesty’s Government in the United Kingdom: Be it
therefore enacted as follows:i—

The said undertaking is hereby confirmed.

PART VI

RepavymeNT oF THE Pubric Desr

50. In this Part of this Aect, unless the context

otherwise requires,— ‘

“¢ Commission >’ means the Public Debt Commission
constituted under this Part of this Act:

‘“ Money ’’ includes securities in which money is
for the time being invested:

““ Public debt >’ means all money borrowed by or
on hehalf of the Government of New Zealand
and charged upon the public revenues except—

(@) Money borrowed on the seeurity of
Treasury bills issued under section forty-one
of the Public Revenues Act 1926:
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(b) Loans funded by agreement with Her
Majesty’s Government in the United Kingdom
under section eight of the Finance Act 1922.

51. (1) For the purposes of this Part of this Aet
there shall be a Commission to be called the Publie
Debt Commission.

(2) The Commission shall consist of—

(@) The Minister:

(b) The Speaker of the House of Representatives:

(¢) The Seeretary to the Treasury:

(d) The Solicitor-General:

(e) The Public Trustee:

(f) One other person to be appointed in that behalf
by the Governor-General, and to hold office
during his pleasure.

58. (1) The Minister shall be the Chairman of the

Commission.

(2) In the absence of the Chairnan from any meeting
of the Commission the members present shall appoint
one of their number to be the Chairman of that meeting.

83. (1) Three members shall form a gquorum at any
meeting of the Commission.

{2) At all meetings of the Commission the Chairman
shall have a deliberative vote and, in the case of an
equality of votes, shall also have a casting vote.

(3) Subject to the provisions of this Act, the Com-
mission may regulate its procedure in such manner
as it thinks fit.

54. (1) In the absence of the Minister from any
meeting of the Commission, any other Minister may
attend the meeting in his stead; and while so attending
shall be deemed to be a member of the Commission and
to be the Chairman thereof.

(2) In the absence from any meeting of the Commis-
sion of any member being an officer of the Government
Service, any officer of his Department having authority
to act in his place during his absence from duty may
attend the meeting in his stead, and while so attending
shall be deemed to be a member of the Commission.

(3) The fact that any such officer so attends and
acts shall be sufficient evidence of his authority to do so.
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55, Within ninety days after the end of each financial
yvear the Controller and Auditor-General shall furnish
to the Commission a certificate showing—

(¢) The total amount of the public debt outstanding
at the end of that financial year:

(b) The amount of the public debt repaid under
paragraph (b) of section fifty-eight of this
Act during that financial year, and the
aggregate amount repaid under that paragraph
between the commencement of this Aet and
the end of that financial year.

56, There is hereby established within the Public
Account a separate account to be called the Loans
Redemption Account, which shall for all purposes he
deemed to he the same account as the Lioans Redemption
Account established under section ten of the New
Zealand Loans Amendment Aet 1947,

5T7. There shall be payable into the l.oans Redemp-
tion Account from time to time the amounts following:

(«) All money borrowed for the purpose of
redeeming any Government securities:

(b) The annual contribution from the Consolidated
Fund under section fifty-nine of this Act:

(¢) All other money available for the purpose of
redeeming any (fovernment securities.

58. The money standing to the credit of the Loans
Redemption Aceount shall from time to time, without
further appropriation than this section, be applied as
follows:

(a) In respect of money borrowed for the purpose
of repaying any loan, in or towards repayment
of that loan, and in payment of all costs,
charges, and expenses incurred in connection
with the borrowing of the money and the
repayment of the loan:

(b) In respect of the annual contribution from the
Consolidated Fund under section fifty-nine of
this Act, in the purchase and redemption, at
or before maturity, of such Government
securities as the Commission from time to
time determines:

(¢) In respect of all other money, in the purchase
and redemption of such Government securities
as the Minister from time to time determines.
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59. There shall in each financial year be paid out
of the Consolidated Fund to the credit of the Loans
Redemption Account, without further appropriation
than this section, the amounts following:

(a) A sum equal to one-half per cent of the total
amount of the public debt outstanding at the
end of the preceding financial year:

(b) The sum of two million eight hundred and
sixty-five thousand pounds, being four per
cent of the aggregate amount of the public
debt repaid from the first day of April,
nineteen hundred and twenty-five, up to the
commencement of this Act:

(¢) A sum equal to four per cent of the aggregate
amount paid under this section between the
commencement of this Act and the end of the
preceding financial year:

Provided that, if for any financial year the Minister
so directs, the amount required to be paid under this
seetion may be reduced by the amount of any money
paid into the Loans Redemption Account under para-
graph (¢) of section fifty-seven of this Act, but the
amount payable under paragraph (¢) of this section
in any subsequent year shall be computed as if no
such reduetion had been made.

60. An annual statement for cach (inancial year,
containing a report of the proceedings of the Commis-
sion, the Controller and Auditor-General’s certificate,
an account showing the amount of the public debt repaid
under paragraph (b) of section fifty-eight of this Aect,
and such other information as the Commission considers
necessary, shall be laid before PParliament not later
than the thirtyv-first day of July next following the end
of the financial year, il Parliament is then in session,
and, if not, shall be laid before Parliament within twenty-
eight days after the date of the commencement of the
next ensuing session.

61. Where ome class of Government securities is
issued in exchange for the same or another class of
seeurities but the curreney and rate of interest remain
the same, or where a loan is renewed, whether by
endorsement or otherwise, and the only variation is an
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extension of the currency by not more than two years,
it shall not be necessary to record the transaction in

the Loans Redemption Account.

PART VII

5 MiscELLANEOUS

62. In every case where the Minister is authorized
to borrow any money or to issue any securities under

this Aect, the following provisions shall apply:

(e¢) He may from time to time create and issue

10 securities (with or without coupons) in such
form and with such currency as he thinks fit:

(b) He may prescribe the mode and conditions of
payment of the money payable under the

securities, the rates of interest thereon, and

15 the time and places for the payment of

principal and interest respectively:

(¢) For the purpose of obtaining temporary advances
pending the final disposal of any such securities
he may from time to time hypothecate or

20 mortgage them for such amount, and on such
terms, whether as to interest or otherwisge, as

he thinks fit:

(d) He may agree that one form of security issued

by him may be converted into another form

25 of Government security, and may either specify
the terms of the conversion in the securities

so issued, or agree that the terms shall be

subsequently arranged:

(e) Any such terms may either be a definite agree-

30 ment to convert or an option to convert, and
in either case the amount of additional

securities to be issued for the purposes of the

conversion may be specified in the securities

so issued, and may be issued when the

35 conversion is effected.

63. In every case where Government securities are
disposed of in order to provide money to redeem out-
standing securities, interest shall be payable under the
securities so disposed of notwithstanding that interest

40 is still payable under the outstanding securities.
4
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Securities not 64. (1) Notwithstanding anything to the contrary

e et in any authorizing Act, no Government securities shall

1932, No.23,  Pe issued with the condition that the interest derived

8. 55 therefrom shall be exempt from income tax or social
security charge:

Provided that nothing in this section shall be deemed
to prohibit the issue of securities in replacement of or
in exchange for existing seccurities, whether lost or
otherwise, where the new securities to be issued are of
cqual value and of similar currency to the securities
proposed to be replaced or exchanged and where the
condition of exemption from taxation attaching to the
existing securities is by virtue of the transaction to
remain unchanged,

(2) Nothing in this section shall be construed to
render liable to income tax or social security charge
any interest that is exempt from that tax or charge
otherwise than by reason of the issue of securities with
a condition of exemption ag aforesaid.

ghange of Ptlaice 65. At the request of the holder of any Government
pgfn%?%'ﬁf; ' sceurity the Minister may in his discretion direct that
interest. payment of the principal or any interest (including

;9536‘3, No.23,  arrears) payable thereunder shall be made at a place
‘ or places, in New Zcaland or elsewhere, other than the
place or places theretofore provided for the payment
of that principal or interest, as the case may be, and
may from time to time revoke any such direction and
give other directions, and all such directions shall have
effect according to their tenor.
Redemption 66. The Minister may, without further appropriation
of securities. a3 : ] 3 43
1932, No. 23 than this sectlon,'redeem any (Government securities—
5. 58 ! (a) At any time, whether at or after maturity
or, by arrangement with the holder, before
maturity; and
(b) Out of the money in any sinking fund or other
fund available by law for the redemption of
the securities, or out of any other fund or
account which in the opinion of the Minister
is appropriate.

C?Iéqellﬁitiond 67. (1) Whenever any Government securities are
seomitien ¢ cancelled by the Rescrve Bank of New Zealand after

1932, No. 23,  being discharged by payment, exchange, conversion, or
8. 60 otherwise, the Bank shall furnish to the Treasury
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certificd  statements as to the eancellation of  the
securities, with —ueh parvtiendars as the Treasury may
require, and the Audit Office mayv for all purposes
acecept any sueh cerfified statements as correet.

(2) Whenevor anvy Treasary bill is discharged by
vayment, exchanoe, conversion. or otherwise it shall
be caneelled and destroved in the presence of two
persons, one aunthorized by the Secretary to the
Treasary and the other authorized hv the Controller
and Anditor-General.

68. The costs, charees, and expenses incurred in
connectior with raising anv loan wnder this Aet or
convertine, redeemine, or renewine any Government
securities ey, at the diseretion of the Minister. and
without fnrther apnropriation than this seetion, be
chareed to and paid ont of the Consolidated Fund or
such other fond or aceount as the Minister thinks fit.

69. (1) The coct of composition of any stamp duty
pavable in the TThited Kinrdom or elsewhere in respect
of transfers of onv Government stock issued upon the
raising of any loan or upon the conversion of any
securitics shall he deemed, for the purposes of this
Aect, to be part of the costs, charges. and expenses of
raisiny the loan or issnine the stoek.

(2) Tn anv case where the stamp duty in respeet
of such transfers is not compounded the Minister may
estimate the amount required for the payment of the
stamp duty darine the firet tvolve months after the
raicine of tha Toan ar the issuine of the stoek, and the
amount so catimated shall be deemed, for the purposes
of this Act, to be part of the cogte, charees, and expenses
of raisine the loan or issuine the stoek.

(3) ANl sums naid as stamp dntv on transfers in
exeess of the amount estimated under subsection fwo
of this section, and all other sums so paid in cases
where no estimate is made. shall he paid ount of the
Consolidated Fund withont further appropriation than
thiz section,

T0. Where anv (overnment gecuritv heing a deben-
ture, Mreasurv hill, or stoek certificate is lost or
destroved durine its envreney or while it remains unpaid,

Costs, charges,
and expenses.
1932, No. 23,
5. 61

Jost of stamp
duty on
transfers of
certain stock,

1932, No. 23,
8. 62

I'ssue of stock
or new security
on loss of
debenture,
Treasury bill,
or stock
certificate.
1932, No. 23,

$. 63



Forms, fees,
and other
matters to be
prescribed by
Minister.

1932, No. 23,
8. 66

Regulations.
1932, No. 23,
8.41 (3);
1944, No. 7,
8.5 (2)
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the Minister, on receiving evidence to his satisfaction
of the loss or destruetion, may, on such terms and
subject to such conditions as may be preseribed,—

(a) In the case of a debenture, direct the issue of
stock under this Act in satisfaction of the
debenture:

(b) In the case of a Treasury bill or stock certificate,
direct the issue of a mnew Treasury bill or
stock certificate, as the case may be, in the
place of the one that has been lost or destroyed.

T1. Subject to this Aet and any regulations under
this Act, the Minister may from time to time, in such
manner as he thinks fit,—

(a) Preseribe the form in which the accounts shall

be kept relating to any Government securities:

(b) Prescribe the forms of stoek certificates, certifi-
cates of title to stock, interest warrants,
transfers of stock, and other instruments
under Part IIT of this Aect:

() Prescribe fees to be charged by the Registrar
for any matters under Part TIT of this Aect:

(d) Preseribe all such other matters as may be
deemed necessary or expedient for giving full
effect to this Act.

72. The Governor-General may from time to time,
by Order in Council, make all such regulations as may
be deemed necessary or expedient for giving full effeect
to the provisions of this Aet and for the due administra-
tion thereof, and in particular for all or any of the
following purposes:

(@) Prescribing conditions upon or subject to which
stock may be registered in the names of
corporations advancing money, as provided in
section fwenty-three of this Act:

(b) Protecting the rights of persons on whose behalf
advances are made for investment in stock
as mentioned in the said section fwenty-three:

(¢) Prescribing that no stock shall be registered
as provided in the said section fwenty-three
unless the Minister or some other person
specified in the regulations or authorized in
that behalf by the Minister is satisfied that
the rights of the person on whose behalf any
such advance is made have been fully secured.
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73. (1) The cnactments specified in the Schedule to
this Act are hereby repealed.

(2) Without limiting the provisions of the Acts
Interpretation Act 1924, it is hereby declared that the
repeal of any provision by this Aet shall not affect
any document made or any thing whatsoever done under
the provisions so repealed or under any corresponding
former provizion, and every such document or thing,
so far as it is subsisting or in forece at the time of
the repeal and could have been made or done under
this Act, shall continue and have effect as if it had
heen made or done under the corresponding provision
of this Aet and as if that provision had been in foree
when the document was made or the thing was done.

(3) Section one hundred and eighty-six of the Coal
Mines Aect 1925 is hereby consequentially amended by
omitting the words ‘¢ Fxcept as provided by sections
one hundred and seventy-nine to one hundred and
eighty-two hereof 7.

SCHEDULE

ExactMENTS REPRALED
1919, No. 32—
The Housing Act 1919: Sections 30, 43, and 46. (Reprint
of Statutes, Vol. TII, pp. 806, 810, 811.)
1925, No. 39—
The Coal Mines Act 1925: Sections 179 to 182. (Reprint
of Statutes, Vol. V, p. 927.)
1926, No. 46
The Finance Aect 1926: Sections 10 and 22. (Reprint of
Statutes, Vol. VI, p. 1050.)
1927, No. 70—
The Coal Mines Amendment Act 1927: Section 5. (Reprint
of Statutes, Vol. V, p. 941.)
1927, No. 74—
The Finance Aect 1927 (No. 2): Sections 18 and 19.
(Reprint of Statutes, Vol. VI, p. 1053.)
1928, No. 53—
The Finance Act 1928: Sections 10 and 16. (Reprint of
Statutes, Vol. VI, p. 1055; Vol. VII, p. 505.)
1929, No. 29—
The Finance Act 1929: Section 6. (Reprint of Statutes,
Vol. VI, p. 1056.)
1930, No. 40—
The Finance Act 1930 (No. 2): Section 10. (Reprint of
Statutes, Vol. VI, p. 1057.)

Repeals and
savings.

See Reprint
of Statutes,

Vol. VIII,
p. 568

Ibid., Vol. V,
p. 929

Schedule.

Section 78
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1931, No. 65—
The Finance Act 1931 (No. 2) : Sections 26 (3) (b) and 28.
~ (Reprint of Statutes, Vol. VII, p. 514.)
1931, No. 44—
The Finance Aet 1931 (No. 4): Section 6. (Reprint of
Statutes, Vol. VI, p. 1058.)
1932, No. 11—
The Finance Act 1932: Sections 7 (6) and 15 (8).
1932, No. 23—
The New Zealand FLoans Act 1932
1932, No. 30—
The Finance Act 1932 (No. 2): Section 5.
1933, No. 41—
The Finance Act 1933 (No. 2): Section 3.
1934, No. 2—
The Finance Act 1934: Section 5.
1936, No. 12—
The State Advances Corporation Aect 1936: Section 17 (6).
1936, No. 25—
The Southland Electric Power Supply Aet 1936: Section 10.
1937, No. 33—
The Tron and Steel Industry Aet 1937: Section 8.
1939, No. 3
The Finance Act 1939: Section 2.
1940, No. 6—
The Finance Aet 1940: Seections 3, 5, and 6.
1941, No. 4—
The Finance Act 1941: Sections 3, 4, and 5.
1941, No. 7
The National Development Loans Act 1941: Sections 3 to
7 and the Schedule.
1942, No. 14—
The Finance Act (No. 2) 1942: Section 21.
1943, No. 9—
The Finance Act (No. 2) 1943: Section 11.
1943, No. 15—
The Finance Act (No. 3) 1943: Section 3.
1944, No. 3—
The Finance Act 1944: Section 3.
1944, No. 7—
The Finance Act (No. 2) 1944: Sections 3, 4, and 5.
1944, No. 31—
The Finance Act (No. 3) 1944: Section 3.
1947, No. 25—
The New Zealand Loans Amendment Act 1947.
1950, No. 93—
The Finance Act 1950: Sections 2, 3, and 6.
1952, No. 81—
The Finance Act (No. 2) 1952: Section 2.
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Government, by R. E, OweN, Government Printer.—1953



