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A BILL INTITULED

An Act to amend the New Zealand Loans Act 1953

BE IT ENACTED by the General Assembly of New Zealand
in Parliament assembled, and by the authority of the same, as

5 follows:

1. Short Title-This Act may be cited as the New Zealand
Loans Amendment Act 1969, and shall be read together with
and deemed part of the New Zealand Loans Act 1953* (here-
inafter referred to as the principal Act).

10 2. Registered Treasury bills-The principal Act is hereby
amended by inserting, after section 3, the following section:

"3A.(1) Without limiting any power to borrow money
under this Act or any other Act, the Minister may from time
to time borrow money by the issue in New Zealand of

15 securities to be known as registered Treasury bills.
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2 New Zealand Loans Amendment

" (2) The Minister may from time to time prescribe in
respect of registered Treasury bills the minimum amounts in
which they may be issued, their issue price, the mode and
conditions of payment of the money payable under them, and
such other conditions relating to their form, issue, or repay- 5
ment as he thinks fit.

"(3) Without limiting the generality of subsection (2) of
this section, and notwithstanding anything in any enactment,
the Minister may at any time in his discretion, if he considers
it desirable to limit subscriptions to any issue of registered 10
Treasury bills,-

"(a) Limit the amount of the issue:
" (b) Decline to accept the whole or any part of any appli-

cation for any registered Treasury bill.
"(4) Registered Treasury bills shall be registered under 15

Part III of this Act as if they were stock, and the provisions of
that Part, except sections 22, 23, 27, and 29, shall apply
accordingly, so far as they are applicable and with all neces-
sary modifications:

"Provided that the minimum amount of any registered 20
Treasury bill that may be transferred pursuant to section 30
of this Act shall be $5,000 or a multiple of $5,000.

"(5) Subject to subsections (2)to (4) of this section, the
provisions of paragraphs (j) and (k) of subsection (1 ) of
section 9 of the Reserve Bank of New Zealand Act 1964, so far 25
as they relate to the issue and management of loans and the
keeping of registers of stock on behalf of the Government of
New Zealand, shall apply with respect to registered Treasury
bills as if they were stock."

3. Money payable into Loans Redemption Account- 30
( 1) Section 57 of the principal Act is hereby amended by
inserting, after paragraph (b), the following paragraph:

"(bb) All money received from any issue of registered
Treasury bills under section SA of this Act:".

( 2) The said section 57 is hereby further amended by add- 35
ing the following as subsections (2) and (3):

"(2) There shall from time to time, without further
authority than this section, be transferred from the Consoli-
dated Revenue Account, as a charge to interest in that
account, to the Loans Redemption Account such sums as may 40
be required to meet the difference between-

"(a) The issue price of registered Treasury bills ; and
" (b) Their maturity value or, as the case may require, the

amount payable on their earlier redemption.
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"(3) Notwithstanding anything in this Act, the Minister
may from time to time authorise the transfer from the
National Development Loans Account to the Loans Redemp-
tion Account of such sums as may be required for the purposes

5 of the last-mentioned account, including the purposes of the
repayment or earlier redemption of registered Treasury bills.
Where in any financial year money is so transferred pursuant
to this subsection, the authority of the Minister to borrow
money under section 11 of this Act shall in that year be

10 deemed to be extended by the amount so transferred."

4. Application of money in Loans Redemption Account-
( 1) Section 58 of the principal Act is hereby amended by
inserting, after paragraph (b), the following paragraph:

" (bb) In respect of money received from the issue of
15 registered Treasury bills under section SA of this

Act and money transferred to the Loans Redemp-
tion Account under subsection (2) or subsection

ill of section 57 of this Act, in payment of such
sums as may be required to be paid on the maturity

20 or earlier redemption of such securities as the
Minister may determine:".

(2) The said section 58 is hereby further amended by add-
ing the following as subsection (2):

"(2) The Minister may from time to time authorise the
25 transfer from the Loans Redemption Account to the National

Development Loans Account of any money not required for
the purposes of the Loans Redemption Account; and any
money so transferred shall be deemed to be money borrowed
by the Minister under section 11 of this Act."

30

5. Consequential amendments- (1) Section 8 of the prin-
cipal Act ( which was substituted by section 2 of the New
Zealand Loans Amendment Act 1962) is hereby amended by
omitting from subsection (1) the words "and Treasury bills".

( 2) Section 9 of the principal Act is hereby amended by
35 repealing subsection (2).

(3) Section 67 of the principal Act is hereby amended by
repealing subsection (2).
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Neze

6. Transfer of securities from overseas to New Zealand

register-Section 44 of the principal Act is hereby amended
by repealing subsection (1), and substituting the following
subsection:

"(1) Subject to such conditions and on payment of such
fees as may from time to time be prescribed, the holder at
the commencement of this subsection (being the date of the
passing of the New Zealand Loans Amendment Act 1969) of
any New Zealand Government securities issued before the
1 st day of September 1969 and repayable in the United King-
dom, or any person to whom that holder's securities thereafter
pass by operation of law, may transfer the securities from the
register kept in the United Kingdom to the register kept in
New Zealand."
It 11
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