This PuBLic Biuy originated in the HousE oF BDPRESDNTATIVES, and
having this day passed as now printed is transmitted to the

Lreisvarive CouNci for its concurrence.

House of Representatives,
3lst Augusi 1882,

My, Feldwick. *

MORTGAGES RELEASE.

ANALYSIS.
Title. . | 8. Receipt to discharge mortgage.
1. Short Title. : 4. Receipt may be registered.
2. Receipt indorsed on morbgage to be sufficient Schedule.

discharge without reconveyance.

A BILL INTITULED
Ax Acr to simplify the Law in Relation to the Release of Mortgages. Title.

BE IT ENACTED by the General Assembly of New Zealand in Parliament
assembled, and by the authority of the same, as follows :—
b 1. The Short Title of this Act is *The Mortgages Release Act, 1882.” Short Title.
2. When all moneys intended to be secured by any mortgage or further Receipt indorsed on
charge given to any person, corporation, company, or society have been fully mortgage to be
paid or discharged, such persen, corporation, company, or society may indorse s&?ﬁ;ﬁ%ig&iﬂ?“ge
upon or anmnex to such mortgage or further charge a reconveyance of the veyance.
10 mortgaged property to the then owner of the equity of redemption, or to such
person and to such uses as he may direct, or a receipt in the form contained in
the Schedule to this Act. ‘
Such receipt if given by a porson shall be signed by such person and
attested by at least one witness, and if given by a corporation, company, or
15 society, shall be under their seal, and countersigned by their secretary or
manager, or if such corporation, company, or society have no seal, then shall be
signed in such manner as legal documents are authorized to be signed by them
respectively.
8. Such receipt shall vacate the mortgage, or further charge, or debt, and Receipt t» discharge
90 vest the estate of and in the property therein comprised in the person for the mortgage.
time being entitled to the equity of redemption, without any reconveyance.
4. Any such receipt indorsed or annexed as aforesaid may be registered Receipt may be
under the provisions of any Act relating to the registration of deeds. registered.

/

SCHEDULE, Sehodule.

REecripr 10 BE INDORSED ON MORTGAGE.
, bereby acknowledge to have received all moneys mtended to be
secured by the within [or above] written deed.

By Authority : Grorer DIDsBURY, Glovernment Printer, Wellington.—1882.
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