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Municipal Corporations Loans. 3 

ing forty years, as shall be mentioned therein, computed from the date 
thereof, and all debentures issued for raising any specific loan shall 
bear the same date. 

7. Every such debenture shall be payable both as to principal Debenturas and 

5 and interest at such place or places eith~r withi1;t or out of the Colony ;~;~~f: i:_~e~:w 

of New Zealand, or both, as shall be therem mentioned for that purpose, signed. 

and shall bear interest at a rate not exceeding seven pounds per 
centum per annum from the date thereof, payable half.,.yearly at the 
same place or places as the principal money secured by such deben-

10 tures; and separate coupons for each half-year's interest in the form in 
Schedule B shall be attached to every such debenture, and each coupon 
shall be signed by the Mayor for the time being of the municipality 
in respect of which the same shall be issued, and countersigned by the 
Clerk of the Council of such municipality. 

15 8. The said debentures and coupons shall respectively be trans- Debentures and 

ferable by delivery and payment to any person having possession coupons transferable, 
, • • and paym9nt to 

of any such debenture of the prmmpal sum thereby secured shall holder to dis'?harge 

discharge the Corporation issuing the same and their successors from the Corporation. 

all liability in respect to the said principal sum, and payment to any 
20 person having possession of any such coupon shall discharge the 

Corporat~n issuing the same from all liability in respect of the 
interest in such coupon expressed to be payable. 

9. Subject to any charges specially imposed under the provisions All estates rates 

of any Act on that behalf upon the property or any part of the property and e~ects 
• • • · . . of the Corporation to 

25 property of the Corporation 1ssumg any such debentures or coupons be charged with the 

as aforesaid, and to any powers of sale or leasing affecting such pro- ~abm~nt of th~ 

perty, and to any other special power dealing with the same or any c;u;~n~~es an 

part thereof ttnder the provisions of any special Act affecting the 
same, and to the rights which may be 01' have been aequired by any 

30 person or persons under any such Act or Acts, or under any ~trch 
powers respectively, the principal and interest secured by any deben­
tures issued under the provisions of. this Act, and the payments to 
sinking fund hereby provided for, shall be a charge on all estates 
property and effects of the Corporation by whom such debentures and 

35 coupons respectively shall have been issued. · 
10. The Corporation issuing any debentures under the provisions Annual payment to 

of this Act shall in every year, so long as any money secured by such sinking fund. 

debentures shall remain unpaid after paying all interest an.d other 
annual outgoings payable under the provisions of this Act, set aside 

40 out of their annual revenue and by way of sinking fund an annual 
sum by which the accumulation thereof at interest as hereinafter 
mentioned shall be sufficient to provide for the repayment of the 
principal moneY.s secured by such debentures, and pay such annual 
sum to trustees to be from time to time named by the. Governor of the 

45 Colony; and it shall be the duty of such trustees from time to time to 
invest all sums paid to them, and all accumulations of interest arising 
therefrom, in the purchase of bills bonds or debentures issued by the 
General Government of New Zealand, or by the Government of any 
part of the British dominions, or of debentures 'issued under this Act, 

50 and when the principal moneys secured by such debentures shall 
become payable the existing accumulation of the said sinking fund 
shall be applied in payment of the same. 

11. Subject to the provisions hereinafter contained, the interest Interest when to 

on every debenture issued under this Act shall cease at the expiration cease. 

55 of the term of years named in such debenture. 
12. If any p~rson holding a debenture issued under this Act shall Mode of enforcing 

tender the same for payment of the principal thereby secured at the payment of deben-
' 1 t h' h h • · 1 · bl t th t· h h tures and coupons. p ace a w IC sue prmmpa 1s paya e, a e 1me w en sue 

principal is payable, or at any time thereafter, and such principal shall 
60 not be paid in f1;tll, or if any person holding a coupon for payment of 

interest on any debenture issued under this Act shall tender the same 
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Municipal Corporations Loans. 

SCHEDULES. 

SCHEDULE A. 
FORM OF DEBENTURE. 

City [or Borough] of . Loan of £ , No. 
Debenture for £ 

Payable at , on 

. £ 

\ ,. 

5 

Issued by the Corporation of the City [ or Borough J of , New Zealand, under 
an Act of the General Assembly of New Zealand, intituled "The Municipal Cor­
porations Loans Act, 1875." 

N.B.-The holder of this Debenture has no claim. in respect thereof upon 
the Government of the Colony of New Zealand, or upon the Provincial Govern-
ment of the Province of , or on the revenue thereof. 

ON presentation of this Debenture at ' on or afte; the day of ' 
18 , the bearer hereof will be entitled to receive £ Interest on this De-
benture will cease after the day when the payment falls due, unless default is made in 
payment. 

Issued under the Seal of the Corporation, the day of , 18 

SCHEDULE B. 
FORM OF COUPON. 

Mayor. 
Councillor. 

Debenture No. of the Corporation of the City [or Borough J of 
New Zealand, issued under" The Municipal Corporations Loans Act, 1875." 

D~ . 

ON presentation of this Coupon at , on or after the 
18 , the bearer hereof will be entitled to receive£ 

No. 
Resolution at length. 

Name of Municipality, 
and date of Poll. 

SCHEDULE C. 
]!°"'ORM OF BALLOT p APER. 

SCHEDULED. 
FORM OF CERTIFICATE OF M.A.YOR 

day of 

Mayor. 
Councillor. 
Clerk of Council. 

Aye. 
No. 

I HEREBY certify that a Poll having been taken in accordance with "The Municipal 
Corporations Loans Bill, 1875," upon the following resolution [Here set out resolution at 
length], the result of the Poll is-

Ayes 
Noes 

Date. 
Mayor. 

By Authority : GEORGE DIDS:BURY, Government Printer, W e,llington: 
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