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A BILL INTITULEI)

AN Acr ttirtlier Lo atiwiid " The Mining Coitipanies Act, 1886." Title

BE Ff KNACTEI) by tlie General Assettibly of New Ze:ilaild iii

Parliarrient as,vijinhled, and by the aittlic,vity of the same, :19 fol-
5 lows:--

1. The Short Title of this Act is " The Mining CompitilieK Act hi(,i,t Title.
Amendikient, Act, 1892." It shall he read togetlier witli " The
Mining Coinpaities Act, 1886 " (lierein referred to as " the said
Act ").

10 2. Tlie -ilitinager 01' secretill'y of e 'vel·y *Hee*'101-*ted (:01111)ally .411 „wric>·s of
ineorporated ./217' 1/1'i//ing 191„7)06·e.4 a/id c:irrying oil RHHH*g oper:itions mining company.toix: banked fortiliwith.

iii New Zealand sh,711 pay or cause to be paid, within three clear
days aft,(:r tlie receipt thereof respectively, all cheques or nioneys
received by liiiti iii 1)51'yment of calls or as deposits ori conti'ticts, and

15 also all elleques Or moneys whatsoever received 011 behalf of tlifi
company, amounting in the aggregate to the sunt of five poinids or
ilpwardil. ilito such bank as the directors of the company Nlitill fron}
tiine to t.ime liave appointed for that pitrpose. to the credit of tho
e oinpany.

20 Every inallager or sec'ret:try of a company who shall be guilty of penalty in default.
any default iii (1omplying with the provisions of this section shall be
liab_le to :t penalty not exceeding fice portnds, and to a ftirtlier penalty
of liot exceed ing fire pounds for every dav or part of a day during
which Bitch defatilt shall continue ; and in addition thereto shall be

25 liable to make good any losses entailed upon the coinpany through
defazilt in not paying any money into the bank aforesaid within the
tiuie hereinbefore limited.

3, Tile manager 01' secretary of every iHe€Hi,eFH,ted sitch, Conlpally }talf-yearlybalatice-
<'arryillg 011 1111uillg overatiolls otller than coal ill New Ze:11:111(1 shall, as sheettobeforwardedto shareholders, fc,

30 early as possible after the thirtieth clay of June alid tlie thirty-first
day of December in each year, make out a true and faithful state-

No. 115-4.



Andit of accounts of

companies.

Sharebrokers

ineligible as
directors.

2 Afin·igig Companies Act Amendment.

went setting forth the names of all shareholders whose calls are in
arroar, witli the amounts owing by eacli, set against their respective
names ; aild shall within thirty days next after the aforesaid days
respectively transmit a copy of sucti statement as aforesaid to eacli
shareholder in the conipany. If any such manager or secretary shall 6
fail to make out and forward such statement as aforesaid, lie shall be
liable to a penalty not exceeding tment« pounds, to be recovered by
any person in a sunimary manner ; and, if any such manager or
seeretarv shall knowincrlyinsert ill such statement or list of sliare-b

holders iIi tu'rears of calls a.ny inatter whic'11 is false, he shall be guilty 10
of a inisdemeanour.

4. The Governor froni tiine to time may-, 011 an application of :t
Inajority iii number representing one-third in valize of the share-
liolders, order the accounts of ally incorporated mining company
carrying on mining operations iii New Zealand to be audited by tlie 15
Audit Office ; and the Audit Oftice shall have the same powers iii
respect of the moneys and accounts of every such mining company,
and of all persons dealing therewith and.liable to account for same,
as it has in respect of the public inoneys, and all persons dealing
tlierewitli, under the provisions of " The Public Revenues Act, 1891." 20

5. Sharebrokers shall not be eligible for directors (m any gold-
mining company.

New Ciauses.

6. The Court may, if it sliall think fit,.by any order for payinent
of contributions, order that the ainoulits tliereof shall be payable iII
or by two or more instalments at stated interr-als of time ; sueli pay- 25
ment inay be so ordered either upon or without any conditions for
payment of interest, or for acceler:itiiig payment of any of the instal-
inents in the event of any default, or aity otlier terms and conditions
which the Court shall think desirable.

7. If any such order for payment of contributions by instalments 30
be made, then tlie notice prescribed by sections one hundred and four
a,nd one hundred and seven of the said Act shall require the sum to be
paid to the Liquidator by the instalments oil the dates and iii the
manner expressed iii tlie order.

8. The Liquidator may, with the sanetion of tlie Court, given 3,6
either generally or in ally pnrtieular case, in:ke arrangements with
creditors or contributories, and compromise all calls and contributions
or liabilities, and calls or contrit,utions debts and liabilities capable
of resulting in debts, and all claims, whetlier present or future, cer-
tain or contingent, ascertained or sounding only, in damages subsist- 40
ing or supposed to subsist between the company and any con-
tributory or alleged contributory or other debtor or person
apprehending liability to the company, and all questions in ally way
relating to or affecting the assets or the winding-up of the company,
upon tile receipt of such sums, payable at such tilnes and generally 45
upon snell terms as inay be agreed upon, with power for the Liquidator
to take any security for the satisfaction of such clls, contributions,
debts, or liabilities, and to give complete discharges in respect of all
or any such calls, contributions, debts, or liabilities.

9. The provisions contained in the. three last-preceding sections 50
shall apply not only in the case of a company liereafter ordered to be
wound up, but in the case of any company now in course of winding-
up.

By Authority: GEones DIDsBURY, Government Printer, Wellington.-1892,

Z


