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A BILL INTIT CLED

AN AcT to amend " The Mining Companies Act, 1886." Title.

BE IT ENACTED by the. General Assembly of New Zealand in
Parliament assembled, and by the authority of the same, as follows:-

5 1. The Short Title of this Act is " The Mining Companies Act Short Title.
Amendment Act, 1890."

2. " The Mining Companies Act, 1886 " (hereinafter termed Registrdion under
principal Act." the said Act "), is hereby amended as follows :-

" In section two, in the definition of " The Registrar," and
10 also in section four, subsection two, respectively, :111 words

after " said offices " shall be omitted, and the following
substituted : "as shall be nearest to the place where the
mining operations of the coinpany are carried on."

Every mining company in respect of which a niemorandum has Validation. '
15 been duly lodged with the Registrar of the Supreme Court at the

Supreme Court Offices at Invereargill, under section four of the said
Act, at any time since the commencement of such Act shall, in so
far as the validity of the registration of the incorporation of any such
company may depend on compliance with the provisions of the last

20 aforesaid section, be deemed to have been duly registered and incor-
porated under the said Act, notwithstanding that at the time at
which any such memorandum was so lodged as aforesaid the
Stipreine Court Offices at Invereargill had not been declared to be
Supreme Court Offices at which any memorandum as aforesaid might

25 be lodged.
3. The power given by the said Act to the creditors of a com- Court instead of

pany to appoint some fit person to be liquiclator of the estate of the *js40 appoint
company, and to determine the remuneration of, and fix the security
to be given by, the said liquidator, shall not hereafter be exercised by
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the creditors, but the making of any such appointment of liquidator,
the determining the remuneration of, and fixing the security to be
given by, the said liquidator, shall be made by the Court in which
the winding-up proceedings are being carried on ; and all provisions
of the said Act contrary to or in conflict with this section shall be 6
and the same are hereby repealed.

4. Section thirty-two of the said Act is hereby repealed, and in
lien thereof it is enacted as follows :

The manager of every company shall iii the month of Jan·ita,rj
in each year make out a true and faithful statement of the aff'airs 10
of such company up to tlie thirty-first day of December of the pre-
ceding year, in the forin of the Fourth Schedule to the said Act,
accompanied by a statutory declartition verifying the saine ; and shall
also in the saine montli iii each year publish such statement in the
Gazette, and send a copy of stich statement by post to each and every 16
person whose name appears on the share register.

Every director or manager of a company who shall be guilty of
any default in complying with the provisions of this section, or who
shall knowingly and wilfully authorise or permit such default, shall
be liable to the penalty prescribed by the thirty-third section of the 20
said Act.

5. The provisions of the last-preceding section of this Act sliall

extend and apply to every company or association formed or incor-
porated for mining purposes as aforesaid, and whether a foreign
company within the ineaning of this Act or a company or association 23
incorporated in New Zealand imder any law or statute (other tlian
" The Mining Comp:inies Act, 1886"), or a company or association
iiicorporated in (}i·eat Britain or Ireland eitlier by Royal Charter, or
by an,y special Act of the 1 mperial Paliament, or under the provisions
of any Act of sueli Parliament relating to public coinpanies, as if sucli 30
company or association had been duly registered under " The Minin<,
Companies Act, 1886 ;" and the penalty prescribed by section thirty-
three of the said Act shall also extend and apply to every director or
manager of any such company or association in the cases therein
provided for as if such company or association liad been registered as .30
aforesaid.

6. Section forty-five of the said Act is hereby repealed, and iiil
lieii thereof it is enacted as follows :-

(1.) Save as hereinafter inentioned, no share in a company
under Part I. of t.lie said Act shall be deemed to be trans- 40
ferred miless and lintil the naine of the transferee be

entered as snch transferee in the regi Ater of shareholders.
(2.) Every transferor of a share shall, at the time of executing

the same, attach to his signature the true date of signing
such transfer, and such date sliall be deemed to be the 45
date of the transfer of the said share to the transferee.

(3.) Any transferee of a share in a company who Shall, after the
expiration of thirty days if the transfer is executed withiii
this colony, of sixty days if executed in any of the Austra-
lasian Colonies except New Zealand, and one hundred 50
and twenty days if executed in any other place, from the
execution of the transfer to him of such share, neglect to
deposit the same with the inanager of the company for
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the pitrpose of having such transfer registered iii the
share register of the company, and any transferor of a
share who shall fail to insert on the transfer the true date

of executing the same by liim, or any manager registering
6 a transfer contrary to the provisions ofthis Act, or neglect-

ing to indorse on any transfer the true date upon which
he received such transfer for tlie purpose of registration,
shall be liable to a penalty of ten pounds.

(4.) The said transferee shall also par to the coinpany a slmi of
01 one pound if the transfer is not deposited with the

nianager within thirty-orie days if the transfer is executed
within the colony, sixty-one days if executed within any
of the Australasian Colonies except New Zealand. one
liundred and twenty days if executed in any other place,

15 and an :idditional slim of one pound for every day after
the expiration of such periods of thirty-one days, sixty-
one days, and one lizindred and twenty days respectively,
according to the circumstances affecting the trH.nsfer ; and_
the receipt of all isuch sums shall be indorsed on tlie back

20 of the transfer when registered, aild payment thereof ma,y
be enforced by the company in any Court of competent
jurisdiction.

(5.) No transfer shall be registered by any inallager after the
expiration of one hundred and twenty dars from tlic.

25 execution thereof hy the transferor withorit the a,zithority
of a Judge of the Supreme Court or of a 1)istrict Court,
who, upon reasonable cause being shown him why the
transfer was not previously registered, may order the
manager to register siteh tralisfer lipoll site·11 tei'i»ns or

30 conditions as such Judge thinks fit.
7. Any eolilpally or association drily incorporated elsrwhere tbal} Application of pro-

visionx of " Thein New Zealand, according to the laws iii force in the (fountry iii F'oreign Companies
which it is incorporated (other than a conipany or association illeor- Act, 1884," to

Cert,Li:1 lilinillgporated in Great Britain or Ireland either by l:oval Charter, or by , ompnnies ineor
35 any special Act of the Iiiiperial Parlianient, or zilider thf, provisions pointed out of New

Zealtwi, 1.

of aliy Act of stic:li Parliailielit reltiting to 1,liblic: coitipanies), and
which is formed for mining purposes within the meaning of the said
Act, shall be deemed to be a foreign company and liable to the pro-
visions of " The Foreign Companies Act, 1884."

40 8. Every foreign coillpally or association incorporated for nlining Foreign comp#i:»
now cirrvilig oilpurposes as aforesaid earrying on business iii New Zealand atthe date ilusiness m Xew

of the passing of this Act, and not witliin any exception contained Zealand to coi„ply
with Act oiiin the last-preceding section, shall, on the. expiration of six inontlis expi,nlion of aix

from that period, comply with the provisions of " The Foreign Coin- montlis from d,&4
46 panies Act, 1884 ; " and if any such company or association shall fail of passing.

or neglect so to do on the expiration of such period of six months it
shall be incapable of carrying on business iii New Zealand, and stlch
company or association: and even- director, secretary, manager, or
other person acting iii the management thereof, shall be liable to a

50 penalty offire pounds for every day after the expiration of such ]period
during which such failure or neglect continues.

9. No manager or secretary of (11111 1)Villi·Ng Company Shall CalTy Managers 1106 to :1Ct
on business or act as a sharebroker for the sale or disposal in any as sharebrokers, .111.1
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way of shares in mining companies liable to the provisions of the sttid
Act and this Act, or iII their stock or property of any khud, or be
·concerned or interested either as a partner or in any other capacity
or manner directly or indirectly in the business ·of any such share-
broker, nor shall any such manager without the authority of the 5
directors of tlie company for which lie is such manager disclose or
give to ally person or persons not lawfully entitled to demand or
require the same any information regarding the position, condition,
prospects, or working of any mine or other property of the company ;
and if he shall commit a breach of this provision he shall be liable 10
to a penalty not exceeding /ifty pounds.

For the purposes of this section the word " manager " includes
any person acting as manager or secretary of a company, whether
permanently or temporarily.

10. Upon any sale of forfeited shares under the provisions of 15
section lifty-five of the said Act, the proceeds of such sale shall be
applicable as well iii payment of any call or calls made before the date
of such sale as in payment of any call or calls tlien due, although the
period for the payment of such first-mentioned call or (falls has not
then arrived. 20

Ne w clause.

11. The several sections of the said Act hereunder enumerated
shall be amended as follows :--

Subsections one and two of section twenty-two are hereby re-
pealed, and the following inserted in lieil thereof, that is to say,- 25

(1.) To suspend any manager ;
(2.) To appoint another person teinporarily in the pltice Of :illy

manager suspended, or ill, or absent, or who shall resigii
or die.

Upon a vacancy occurring, as in either of the preceding subsec- 30
tions, the temporary manager shall, within ten days therefrom, call a
special meeting of shareholders, to be held within thirty days of
occurrence of vacancy, for the purpose of confirming the action of the
directors in suspending such manager or otherwise, and of appointing
a manager. 35

Subsection one, section fifty-five : By omitting the words " due
thereunder"and inserting the words " made thereon" in lieu thereof.

Subsection two : By omitting the word " due " and inserting the
words " made thereon lip to the time of sale " in lieu thereof,

Section fifty-seven : By omitting the words " due thereon," in 40
the fifth line, and inserting the words "made thereon" in lieu thereof.

By Authority: GEORGE DIDSBURY, Government Printer, Wellington.-1890.
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