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A BILL INTITULED

AN AcT to provide for the Te*miHatie* Dissolution by Title.
Declaration of Limited Liability Joint Stock Com-
panics.

HEREAS it is expedient to provide for a more speedy and Preamble.economical mode of tefminatien dissobtion of Limited Liability
Joint Stock Companies in certain cases:

BE IT THEREFORE ENACTED by the General Assembly of New
5 Zealand in Parliament assembled, and by the authority of the same,

as follows:-

1. The Short Title of this Act shall be " The Limited Liability Short Title.
Joint Stock Companies Te,minatien Dissolution Act, 1872."

2. Whenever any Limited Liability Joint Stock Company ineet Secretary, Chairman,
10 pe*ded registered under " The Joint Stock Companies Act, 1860," or znz*,rs·mv

any -det amending the same, or under any Act passed or adopted by the
I.egidaturc of New Zealand, " The -3Iining Companies Limited Liabitity
lict, 1865," or any ket amending the same, the shares of which shall
have been fully paid up, shall have parted with all its property, or shall

15 ha¥e-ae distribided the whole of its assets, and shall have ceased to
carry on its operations, the Secretary, Chairman, or any two Directors
or Shareholders of such Company may, on making an affidavit in
the form 02% in the First Schedule hereto, or to the like e#eet, and
lodging the same, together with a fee of five guineas, 04 mith the

20 Clerk of tlie eeaFeet Resident Magistrate's Court, nearest to the
No. 53.-2.
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2 Limited -Liability Joint Stock Compcmies Dissolution.

registered 01Bce of 816(11 Compally or to the Zoist place at witicli sucib
Company shall have had a registered o#ice, apply for a declaration of
te,minatie* dissotution of such Company.

3. The Clerk of the Court in which such affidavit and fee shall be

lodged shall forthwith forward the same to the Registrar e#-JeiH#-Steek 5
Companies for the dictrict, or <f there be no 12egistrar, the Deputy
Registrar of the Stipreme Court in the Province in which such
registered ojRce is, or in which the last registered o,Bice of 811(11
Compan, mas, who shall forthwith publish s copy of such affidavit,
together with a notice in the form 0£ in the Second Schedule hereto, 10
in three consecutive times-*A issues of the Neto Zealand Gazette, and
in three consecutive times-m issues of the Gazette of the such Province
in which such Company has carried on operations, as qfbresaid, and in
three consecutive t,H,es-m 1881»les Qf some newspaper published and
generally circulated within #1*e-Ast,Fiet suck Province. 15

4. If notice of objection in writing, in the form ef in the Fourth
Schedule hereto, accompanied by a statutory declaration by the
objector of the matters set forth or relied upon in such notice of
objection, shall be lodged with the st,ch Registrar hy or Deputv
Regi*trar as aforesaid by an) person declaring himself to be aBy 20
shareholder or creditor of such Company within sixty days of the first
publication of tlie affidavit as directed in the last preceding clause,
the meh Registrar or Deputy -Registrar shall notify the same in t]*e
Provincial and New Zealand sneh Garettes as afbresaid, and iii some
newspaper published and generally circulated within the-dist*iet such 25
Province 68 aforesaid, in the form ef in the Fifth Schedule hereto,
and in such case he shall be cffectually otopped from not deelarge the
teHHimatieH dissotution of such Company.

5. If no notice of objection be lodged as aforesaid, then the
811(11 Registrar or -Deputy lZegistrar as aforesaid shall proceed to 30
declare, by notification in tlic Provincial and New Zealand Bitch Gazettes

as ((foreaaid, and in some newspaper published and generally circulated
within the-di.shiet stick Province as «foresaid, in the form e# i,6 the
Third Schedule hereto, that such Company has ceased and determined
is dissolved ; and from and after the date of the first of such notifica- 35
tions such Company shall be decmed to have wholly ceased and dctermined
dissolved. All books papers accounts and documents of Bitch Compcmy
shatt be deposited toith such Registrar or Deptity Regultrar as afore-
said before such notification as last aforesaid is published, and after
the pubtication thereof shall be kept by Mm in his ollice and be open to 40
imspection of ant/ person m payment of a fee of two altiltings: Pro-

vided always fliat notliing in this Act contained shall bar any p).089.Clt-
tion action or proceeding against any Chairman Director or Directors
or Secretary or other officer of any Company for fraud or misconduct,
or for any acts matters or things in respect of which any such action 45
or proceeding might have been taken before such Company was
declared to have so ceased and determined be dissolved : Provided also

that auch declaration of dissolution shall not prejudice the right of any
creditor or shareholder of such Company to inztitute proceedi,ngs for
the purpose of hal,ing the same wound-tip by the Cogrt. 50
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SCHEDULES.

FIRST SCHEDULE.

I * [or -Wet], of " The Company, Limited," incorporated under " The
Act, 18 ," do hereby make oath and say,-

That the nominal capital of the said Company is £ , in shares of
£ each.

That the shares have been fully paid up.
That the Company has no assets, and has ceased to carry on its operations ; and I

, do hereby apply for declaration of teRHatte** dissoli,tion of such
Company.

Signed-
Sworn before me this day of 18

A.B., Resident Magistrate.
* Secretary w· Chairman. t Two of the Board of Directors op of the Shareholderm of the Compan.4

SECOND SCHEDULE.

I, , Registrar of Joint Stock Companies for the District of , do hereby
notify that an amdavit, a copy of which is hereunder given, by * of " The

Company, Limited," has been lodged in the Resident Magistrate's Court at and

forwarded to me, and that unless notice of objection be lodged with me within sixty days
of this date, I shall proceed to declare tlio said Company to have c.caced and determined
lie dissolved, in manner provided by " Tlie Limited Liability Joint Stock Companies
Teiw#iatien -Dissolution Act, 1872."

Signed this day of ,18 , Registrar.
* Secretary, Chairman, or two Directors 09· Sharehohiers.

THIRD SCHEDULE.

IN the matter of " The Joint Stock Companies Nk·i,H#leati.H -DissoListion Act, 1872,"
and in the matter of the affidavit and application of * of "The Company,
Limited," I hereby notify that no objection to such application having been made and
lodged with me as by the said Act required, do now declare such Company to have
ceased and determined.

Dated at

Signed-
Registrar of Joint Stock Companies for the District of

this day of ,18

* Secretary, Chair·man, or two Directors orr SkarehoLders.

FOURTH SCHEDULE.

NOTICE OF OBJ-ECTION.

To the Registrar of Joint Stock Companies for the District of
I, , a shareholder in [or a creditor of'] " The Company, Limited," do
hereby give notice that I object: to 1 declaration of tlie tefw*ade dissolution of the said
Company upon the grounds set forth in the statutory declaration hereto attached.

Signed-
Dated at this day of ,18

FIFTH SCHEDULE.

IN the matter of " The Joint Stock Companies Tepe,leatiee -DissoLutio* Act, 1872,"
and in the matter of the affidavit and application of of " The Company,
Limited," I hereby notify that objection having been lodged with me against notice of
tex,miiatieR dissolution of the said Company by A,B,, a shareholder [or creditor] of the
said Company, such application cannot be granted.

Signed-
Registrar of Joint Stock Companies for the District of

Dated at this day of ,18

By Authority : GEORGE DIDSBURY, Government Printer, Wellington.
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