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A BILL INTITULED

AN Acl' to authorise the Acquisition of Private Lands for Purposes Title.
, of Settlement.

BE IT ENACTED by the General Assembly of New Zealand in
5 Parliament assembled, and by the authority of the same, as fol-

lows:-

1. The Short, Title of this Act is " The Land for Settlements Act, Short Title.
1892."

2. In this Act, if not inconsistent with the context,- Interpretation.

10 " Board " means the Board of Land Purchase Commissioners

appointed under this Act:
" Capital value means the value of any allotment as defined

by section thirteekb :

" Owner" means any person, company, or corporation owning
15 private land in fee-simple, and includes any trustee,

executor, administrator, or mortgagee having a legal
power of sale of private land :

" Private land " means any land alienated from the Crown.
3, There shall be a Board appointed under this Act, to be called Land purchase

Commissioners
20 " The Board of Land Purchase Commissioners," consisting of the appointed.

Surveyor-General, the Commissioner of Taxes, the Commissioner
of Crown Lands, and District Land Registrar of the district in which
is situated any land proposed to be acquired, whose duties shall be,
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on *e direction of tlie Go¥emor, to ascertain bv sueli-means *s seem
to them fit t.lie value ojA,ny l;Inds whiah the dovernor may propose
to acguire for the purpo*es.of tlhs Act.

4. For tlie purp6*of providing land for setaement under th2
Land Acts *as modifed*y this Act, the Govern.or, from'tin to time, 5
on behalf of -Her Maje'ty, ma contract with any owner of private
land in any part of the colMy for the purchase thereof .in blocks of
such area as he shall think fd, and at any price which may be agreed .
on between the Goverhor and such owner, on the recominendation
, of the Board. 10

5. U pon any report by tile Board as to the value, efiaraeter,> and
suitableziess for settleindnt of. aiiy private land, the Governor, with the
advice and colisent of thQ Executive Council, may conclude tliepur-
Qhase thereof, and may m?!ke, execute, or do all deeds, instruments,
things, or *natters necessary for the completion of any such purchase. 15

6. All land acquired under the provisions of this Act may be
paid for wholly or partly either by money borrowedi or, witli the
assent of the seller, by debentures issued linder this Act, and shall, as
soon as the purchase thereof is concluded as aforesaid, be proclaimed
as Crown land subject to the provisions of this Act. 20

7. For tlie purpose of providing funds out of which may be
made all payments authorised by this Act, the Colonial Treasurer, as
often as occasion reqizires, and upon being authorised so to do by
the Governor iii Council, may in eaeli financial year borrow money
from lit. balances in any of the accounts mentioned iii Part VIII. 25
of " The Public Ilevenues Act, 1891," or tlie Public Works Funds,
or w116*ty or partly from one or other of such balances, or wholly or
partly from any bank or monetary institution, or from any person or
persons, not exceeding.*AY th.02 isaitd pounds in any one such year.

Such Order in Council sliall be sufricient authority to the persons 30
having control of any of the aforesaid funds, or the Colonial Treasurer,
to lend any df the funds utider their control respectively, not exceed-
ing the amount specified in such Order in Council.

8. As security for any money borrowed as aforesaid, or in
payment for any land acquired under this Act in case tile owner 35
thereof is willing to accept tliem in lieu of cash, the Colonial
Treasurer may create and issue debentures for any amount not
exceeding ./i/Zy thousane pounds, except as provided in section ten.

9. Debentures shall-

(10 Be in such form as shall be prescribed by the Colonial 40
Treasurer, be signed by the Colonial Treasurer and by *
the Controller and Auditor-General, and be for not less
than oite litindred pounds, payable to bearer, and bear
interest at a rate not exceeding five pounds per centum
per annum ; and shall have a currency of not longer than 45
forty years, but may be sooner paid off and may be re-
issued; and

(2.) Be payable, both as to principal and interest, at such place
or places within the colony as the Governor in Council
shall prescribe, and as shall be named in the debenture; ' 50

(8.) Be numbered consecutively in series of debentures of the
same value, so that no two debentures of the same value

shall at any time bear the same number.
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40. Whe(e the total :zinount -of debentures atithorisef-to be•Debentures not
created in any one year ari not issikd within such year, the Colonial ZSUVultr
Treasurer may at any subsequent period treate aild issue debentures subsequout period..
for the balanchof the amount so withorised as aforesaid, in*ddition

5 to the amdunt of debentures authorised <to be_ issued during such
period.

11. The Govel'nor ill Cougidil m¥ fromlime to time de.clare all Debenture: to be
convertible into

or any of the debentures issued under.this Act to be convertible into . stock.

stock created or issued under " The New Zealand Consolidated Stock

10 Act, 1 K7," and " The Consolidated Stock Act, 1884."

+ 1 2. All Inoneys borrowed or ree(:it*ed' 1111(101· ihis Act shall be Aioney received to
paid into flie Public Account to aseparateaccount to be called " The be p&id into

*parate a,ccount in
Lund for Settlements A.ecount," and such moneys shall be applied Public Account.
for paying all expenses incident to tlfe administration of this Act,

15 wliether for purchase-money or for cost of survey or division of fand
or for laylug off and making roads, or for payment of interest :vid
sinking fund on all debentures issued for the purposes of this Act, or
in repayment on maturity of any sueli debentures, and shall not be
applicable to :my other purpose.

20 13. The rental of land acquired under this Act sliall be at tile Rental and capital
rate of tive per centum for interest on the capital value of the land,

value,

and such capital value shall be fixed at a rate sumcient to cover
the cost of original acquisition of the land togetlier with a st_imcient
sum added thereto to cover the cost of survey :ind subdi¥ision, the

25 price of so mucli of the land as shallbe absorbed by roads and reserves
on subdivision, and the estimated cost of administration.

Such rental shall be paid into the separate account afo*said.
14. The Colonial Treasurer may, without furtlier appropriation, Colonial Trce.surer

pay out of any moneys at dredit of the aforesaid separate account all 5%87zY,try<lt,
30 Such sums froin time to time as shall become payable under this Act.

15. Lands acquired under this Act, wliether tlie same be classed Lands tobcdisposed
of under Land Acts

as rural, suburban, or ·town lands, shall be disposed of under the on perpotual le 1,e.

perpetual-lease system of the Land Acts as herein ,modified, in allot-
ments not exceeding tlirce hundred and twenty acres in area, and with

35 no right of purchase of the freehold.
16. The Governor, by Order ill Council, from time to time may power to make

make all such regulations under " The Land Act, 1885," as he shall regulations.
see fit for the disposition of :my land acquired under this Act, or for
regulating the conditions of occupation of any such land, or for any

10 other purpose relating to or in connection with the disposition of any
such land.

17. The Governor shall have the power to make all necessary power to make
reserves for public purposes ; but no land acquired under this Act reserves.

shall be appropriated for endowments.
45 18. The provision of the Land Acts as to the payment of thirds No thirds to be paid

to local authorities shall not apply to lands acquired or disposed of to local authorities.
under this Aet.

19. Every occupier of land acquired and disposed of under this Occupier of land
liable for rates or

Aet shall be deemed to be an occupier of Crown land under " The taxes.

50 Land Act, 1885," within the meaning of all Acts relating to the
payment of rates or taxes.
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Color-ievl Treasuref 26. The Colonial Treas*i·i·,·*all, in each year, as soon as mly be
,to fur*sh annual
ac*unts to the after tlie commeneliment & the session, *present to botli TIouses ·of
G'oncral Assembly. tlie Gey'*ral Assembly a sfatement df the accounts 4*d of all trans-

actibns carried on, under *s Acttlitring the financial yeaf ending on
the thirty-first day of.Mar64 of the year in which tlie said session is 5
held, showing in such stliteBnt the area of each block of larid
purchased, its locality*and q[ality, the name of the person from
whorn it was bought or acquir@1, and the price paid for the same.

Tile Controller and A uditor-General shall certify to the gorrect-
nm.fs of such statement of hecoi.nts, and shall append to such•certifteaje 10
any exception he may take,to.any part of the same.

Minister of Landg :, 21. The Minister of Lands shall, in the same manner, present toto report'annually 
as to settlements both Houses of the General *Assembly a report in each year of the
under the Act. particulars of each transactio* for the purchase of land concluded

within the then next previous twelve months, together with the report 15
antl valuation of the Boardidn each transaction, and an annual report
on the condition and settlemenSf all lands acquired under this Act.

By Authority: (41,01&(,1 DroSBU*¥, Government Printer, Wellington.-1892.


