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Title.

A BILL INTITULED

An Acr to provide Endowments and Reserves in aid of Hospitals and
: Charitable Institutions.
BE IT ENACTED by the General Assembly of New Zealand in Parliament
assembled, and by the authority of the same, as follows :—

1. The Short Title of this Aect is “The Hospitals and Charitable Aid

Endowments Act, 1880.” It shall come into force on the first day of April, in
b the year one thousand eight hundred and eighty-one.

2. The persons for the time being holding the offices of Colonial Secretary,
Public Trustee, and the Controller and Auditor-General respectively are hereby
constituted a Hospital and Charitable Endowment Board (hereinafter called
““the Board”).

10 3. The Governor may, from time to time, by Order in Council, set apart
out of the Crown lands such lands as he may thiok fit, not exceeding in the
aggregate one million acres, for the purposes of this Act.

4. The lands so set apart shall be endowments for the purposes of this Act,
and shall, from the date of their bheing so set apart, vest in the Board without

15 grant or further conveyance or transfer.

5. The endowments shall be open for sale and disposal in the same manner
as other Crown lands within the same provincial district.

Provided that no such endowments shall be disposed of in the manner
generally known as the homestead system.
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2 Hospitals and Charitable Aid Endowments.

The Receiver of Land Revenue shall, after deducting the costs of survey of
such land, and the expenses attending the sale thereof, pay the proceeds ang
profits arising from any sale thereof to the Board constituted under this Act,
and the Board shall invest such proceeds in Government debentures or such other
securities as may from time to time be approved by the Governor in Council.

6. All vents and profits derived from any lands vested in the Board, and all
proceeds and profits arising out of any investment made as hereinbefore provided,
shall be subject to be appropriated by an annual vote of the General Assembly
for the purpose of assisting the maintenance of the different hospitals and chari-
table institutions and of charitable aid throughout the colony.

7. A description, certified by the Chief Surveyor, of all lands set apart under
this Act shall be published in the Gazeffe, and such description shall be laid
before both Houses of the General Assembly within twenty-eight days from the
issuing thereof, if the General Assembly be then in session, and if not, then
within fourteen days after the commencement of the next session thereof :

Provided that no such lands shall be deemed to vest in the Board, or be
reserved, or be set apart for the purposes of this Act, if either House of the
General Assembly pass a resolution that such lands shall not be so reserved within
twenty-one days from the time the same shall have heen so laid before both
Houses of the Gteneral Assembly as aforesaid.

By Authority : Grora® DIDsBURY, Government Printer, Wellington.—1880.
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