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This Privare BILL originated in the HOUSE OF REPRESENTATIVES,
and, having this day passed as now printed, is transmitted to
the LEGIQLATIVE CouNcitL for its concurrence.

House of Representatives,
16th August, 1911.

M. Bollard. '

GUARDIAN, TRUST, AND EXECUTORS COMPANY
AMENDMENT.

L PrivaTE Bn.L.]

ANALYRSIS.

Title.

Preamble. 5. Alteration of location of registered office.
1. Short Title. 6. Incorporation and powers of company, except
2. Interpretation, ; so far as specifically altered, to remain.
3. Repeal of section 5 of Act of 1883, and pro- ' 7. Company to be subject to future Acts for

vision in lieu thereof. | control, without compensation.

4

. Certain provisions of the Property Law Act, | 8. Saving powers of Supreme Court as to trusts.
1908, to apply

A BILL INTI''"ULED

Ax Act to amend the Guardian, Trust, and Hxecutors Company mie.
Act, 1883.

WHEREAS by an Act of the General Assembly of New Zealand peamupe.
5 intituled the Guardian, Trust, and Exccutors Company Act, 1883,
certain powers, including power to act as executor, trustee, liquidator,
receiver, committee, and attorney were conferred upon the Guardian,
Trust, and Executors Company of New Zealand (Limited), a com-
pany mcorporated under the Joint-stock Companies Act, 1860: And
10 whereas doubts have arisen as to whether the said company is by
the said Act empowered to act as trustee under any deed or will :
And whereas doubts have also arisen whether the provisions of
‘section one hundred of the Property Law Act, 1908, apply to powers
of attorney by which the said company is appomted attorney by any
15 person, company, or corporation: And whereas the company is
desirous of removing its registered oftice from the City of Dunedin
to the City of Auckland, and altering its memorandum of association
: in order to give effect to such desire: And whereas it is expedient
' that such doubts should be removed, and that the said memorandum
9¢ of association should be altered and the said Act ainended :
Br 1r TBEREFORE ENACTED by the General Assembly of New
Zealand in Parliamment asseinbled, and by the authority of the same,
as follows .—
1. This Act may be cited as the Guardian, Trust, and Eixecutors gpor Tie.
95 Cowmpany Amendment Act, 1911.
2. In this Act ¢ the said Act” means the Guardian, Trust, and 1aterpretation.
Executors Company Act, 1883 ; and “ the said company ” and * the
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company '’ mean the Guardian, Trust, and IExecutors Compauny of

New Zealand (Limited) mentioned and referred to in the said Act,

3. Section five of the said Act is hereby repealed, and in lien
thereof it is enacted as follows -~

«“ 5. In all cases in which any Court of Justice, or any person or
persons, or any company or corporation, having mthonty or power
to appoint a trustee or trustees under any deed or will, or a liquida-
tor for any joint-stock company under any law now in force or here-
after to be in force in the Dominion relating to joint-stock com-
panies, or a guardian or trustee or a receiver or a committee of the
estate under any law now in force or hereafter to be in force in the
Dominion relating to lunatics, or an assignee or a supervisor or a
trustee or trustees under any law now in force or hereafter to be in
force in the Dominion relating to bankruptey or to insolvent debtors,
shall see fit to appoint the said company as trustee under any
such deed or will, or as liquidator under any such law relating
to joint-stock companies, or as guardian or as trustee or as re-
ceiver or as committee of the estate under any such law relating
to lunatics, or as assignee or as supervisor or as trustee under any
such law relating to bankruptcy or insolvent debtors, it shall
be lawful for the said company to be so appointed, and to act until
removed from such office as such trustee, liquidator, guardian,
receiver, committee, assignee, or supervisor, and to perform and
discharge all acts and duties pertaining to the position of trustee
(ander any such deed or will, or under any such law as aforesaid),
liquidator, guardian, receiver. committee, assignee, or supervisor;
and the capital of the said company both paid and unpaid, and all
other assets of the company, shall be liable for the proper discharge
of the duties committed to the said company; and so soon as the
paid-up capital of the company shall amount to the sum of ten
thousand pounds, such sum being invested in securities in the
Dominion to be approved of by and deposited with the Public
Trustee, such liability of the capital and other assets of the com-
pany shall be deemed sufficient security for the discharge of such
duties in place of the boud required from private persons when
appointed as trustee, liquidator, receiver, comnittee, or assignee.”

4. The provisions of section one hundred of the Property Liaw
Act, 1908, shall extend and apply to vvmy power of attorney by
which the. said company is appointed by any person, company, or
corporation, and a statutory declaration made at the time prescribed
by the said section by the manager and any dirvector, or by any two
directors, of the said company that the said company has not to the
best of the knowledge and belief of the persons making such declara-
tion received any notice or information of the revocation by death or
otherwise of any such power of attorney, shall have the same force
and effect as the declaration mentioned in the said section when
made by a private individual acting under power of attorney. This
section shall be read with and be deemed to form pars of the said
Act.

5. The registered office of the company shall be situated in the
City of Auckland, and clause two of the memoranduin of association
of the company shall from the date of the passing of this Act be
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deemed to be alteled 50 as to provide for the change of the location
of such registered office from the City of l)unedm to the City of
Auckland.

6. Nothing in this Act contained shall be construed to atfect
the constitution or incorporation of the said company, but the said
company shall continue under its original incorporation, with the
powers and privileges by the said Act and this Act conferved, and
sabject to the additional duties and liabilities by the said Act and
this Act imposed.

7. The said cowpany shall he subject to the provisions of any
Act that may hereafter be passed by the Greneral Assembly for the
regulation of such companies, and shall not be entitled to receive
any compensation in respect of the operation of any Act which may
be so passed whatsoever may be the effect of any such Act in
respect to the said company.

8. Nothing in this Act contained shall operate to annul or
abridge any powers or jurisdiction now possessed by the Supreme
Court in respect to trustees, and all such powers and jurisdietion
shall apply to any company in respect of all trusts undertaken by
themnl.

By Authovity : Joux Mackay, Government Printer, \Wellington.---1911.
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