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A BILL INTITULED

AN AcT to amend the Guardian, Trust, and Exeoutors Company Title.
Act, 1888.

WHEREAS by ail Act of the General Assembly of New Zealand Preamble.
5 intituled the Guardian, Trust, and Executors Company Act, 1883,

certain powers, including power to act as exectitor, trustee, liquidator,
receiver, conimittee, and attorney were conferred upon the Guardian,
Trust, and Executors Company of New Zealand (Limited), a com-
pany incorporated under the J oint-stock Companies Act. 1860 : And

-10 whereas doubts have arisen as to whether the said company is by
the said Act empowered to act as trustee imder any deed or will :
And whereas doubts have also arisen whether the provisions of
section one hundred of the Property Law Act, 1908, apply to powers
of attorney by which the said company is appointed attorney by ally

15 person, company, or corporation : And whereas the company is
desirous of removing its registered oftice from the City of Dunedin
to the City of Auckland, and altering its memorandum of association

- iii order to give effect to such desire : And whereas it is expedient
that such doubts should be removed, and that the said memorandum

20 of association should be altered and the said Act ainen(led:
BE IT THEREFORE ENACTED by the General Assembly of New

Zealand in Parliallient assembled, and by the authority of the same,
1 as follows .-

1. This Act inay be cited as the Guardian, Trust, and Executors Short Title,
25 Conipany Amendnient Act, 1911.

2. In this Act " the said Act" means the Gliardian, Trust, and Interpretatiou,
Executors Company Act, 1883; and " the said company " and " the
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company" mean tlie Guardian, Trust, and Executors Compauy of
New Zealand (Limited) mentioned and referred to in the said Act.

Repeal of section 5 3, Section five of the saicl Act is hereby repealed, and in lieu
of Act of 1883 lizid tliereof it is enacted as follows :---
provision in lieti
tliereof. " 5. In all cases in which a,ny Court of Justice, or any person or 6

persons, or any company or corporation, having authority or power
to appoint a trustee or trustees under any deed or will, or a liquida-
tor for any joint-stock company under any law now in force or here-
after to be in force 111 the Doillinion relating to joint-stock com-
panies, or a guardian or trustee or a receiver or :1, committee of the 10
estate under any law now in force or hereafter to be in force in the
Dominion relating to lunatics, or all assignee or El supervisor or a
trustee or trustees under any law now in force or hereafter to be in
force in tlie Doininion relating to bankruptcy or to insolvent debtors,
shall see fit to appoint the stlid company as trustee under any 15
such deed or will, or :18 lig uidator under any such law relating
to joint-stock companies, or as guardian or as trustee or as re-
ceiver or as committee of tlie estate under any such law relating
to lunatics, or as assignee or Hs supervisor or as trustee under any
such law relating to bankruptcy or insolvent debtors, it shall 20
be lawful for the said coinpany to be so appointed, and to act until
removed from such office :18 such trustee, liquidator, guardian,
receiver, committee, assignee, or supervisor, and to perform and
discharge all acts and duties pertaining to the position of trustee
(under any such deed or will, or under any stich law as aforesaid), 25
liquidator, guardian, receiver. committee, assignee, or supervisor ;
and the capital of the said company both paid and zinpaid, and all
other assets of the company, Hhall be liable for the proper discharge
of the duties coinmitted to tlie said company ; and so sooii as the
paid-zip capital of the company shall amount to the sum of tell 30
thoustind pounds, such sum being invested in securities iii the
1)ominion to be approved of by and deposited with the Public
Trustee, such liability of the capital and other assets of the coin-
pany shall be deenled siztlicient security for the discharge of such
duties in place of the bond required froin private persons when 35
:ippointed as trnstee, liquidator, receiver, conimittee, or assignee.''

Certain provisions of 4. The provisions of section one hundred of the Property Law ,
the Property La,w Act, 19()8, shall extend and apply to every power of :1ttorney by
Ad, 1908, to apply.

which the. said company is appointed hy any person, company, or
corporation, and a statutory declaration in:tde at the time prescribed 40
by the said section by the manager and any director, or hy any two
directors, of the said coinpa,ny that t.he said compally lias not to tlie
best of the knowledge Find belief of the persons inaking Bilch declara-
tion received any notice or information of the revocation by death or
otherwise of any such power of attorney, shall have the same force 45
and effect as the declaration inentioned iii the suid section when

made hy a private indivichikil 11(:ting under power of attorney. This
section'sliall be read with tuid be deemed to forill p:trt of the SH,id
Act.

5. The registered oilice of the company sliall be sitilated iii the 60
City of Auckland, and clause two of the illemoranduin of association
of the compally Sh:111 froni the date of the passing of thi, Act be
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deeined to be altered so as to provide for the change of tlie location
of such registered oilice from the City of Drineclin to the (lity of
Auckl:wid.

6. Nothing in this Act contained shall be colistrued to :birect Incorporation d
5 the constitution or incorporation of the said company, but tize stlid Powers of compally,except so far as

coilipany shall continue under its original jilcorporation, with tlie specifically altered,
powers and privileges by the said Act :1nd this Act coliferred, Hild

t.o remain.

subject to the additional duties and liabilities by the said Act and
this Act iniposed.

10 7. The said collipally Nhall he stibject to the provisions of anv Company t,obe
Act that may here,ifter be passed by the General Assembly for the SM,tfo:Mr
regulation of such companies, and shall riot be entitled to receive without
any compensation iii respect of tlie operation of aiiy Act whic.h ilitly compensation.

be so passed whatsoever illay be the effect of a.ny such Act iii
15 respect[) to tile said company.

8. Nothing iii this Act contailied shall oper:Lte to :111]ml Or Sving powers of

ibbridge ally powers or jurisdiction now possessed hy the H}ipreiike ouCourt,s
Court 111 rewpect to trustees, and 111 such powers and jurisdiction
shall apply to aily Coinpkilly iii respect of 111 trusts 1117(lort:Lken by

20 thelii.

By :littbority : -1,1[[x XJ·\I'KAY. clovernment Printer, \Velliniton.---1911.

3

291


