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Title.

A BILL INTITULED

AN Acr to amend ‘The Government Advances to Settlers Act, Title.
1894.”

BE IT ENACTED by the General Assembly of New Zealand in Par-
5 liament assembled, and by the authority of the same, as follows :—
1. The Short Title of this Act is *“ The Government Advances Short Title.

to Settlers Act Amendment Act, 1895,” and it shall be read with
“The Government Advances to Settlers Act, 1894” (hereinafter
called “the principal Act”).

10 2. (1.) With respect to the constitution of the General Board, Provisions as to
the following provisions shall apply :— covstitution of

(a.) The General Board shall consist of four persons—to wit,
the four persons holding for the time being the offices
of the Colonial Treasurer, the Superintendent, the

15 Public Trustee, and the Commissioner of Taxes, all of
whom shall be ex officio members of the General Board :

(b.) The Colonial Treasurer shall be ex officio Chairman of the
General Board :

(c.) In the absence of the Colonial Treasurer from any meeting

20 of the General Board, the Minister of Lands, or, in the
absence of the Minister of Lands, any member of the
Executive Council may attend such meeting in the stead
and as the substitute of the Colonial Treasurer, and when
so attending shall be deemed to be a member of the
25 General Board :

(d@.) In the absence of the Commissioner of Taxes from any
meeting of the General Board, the person for the time
being holding the office of Deputy Commissioner of Taxes
may attend such meeting in his stead and as his sub-

30 stitute, and, when so attending, shall be deemed to be a
member of the General Board :

(e.) The fact that any such substitute attends or acts at any
such meeting shall be conclusive proof of his authority
so to do:
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(f.) If and so long as the Superintendent holds conjointly the
office of Public Trustee, the person for the time being
appointed to act as Deputy of the Public Trustee shall be
ex officio member of the Geeneral Board :

(g9.) Three members shall form a quorum at any meeting of the
General Board.

(2.) Section fifteen of the principal Act is hereby modified in so

far as it is inconsistent with the provisions of this section.

(8.) Sections sixteen and seventeen, and subsections one and
two of section eighteen, of the principal Act are hereby repealed.

3. The Superintendent, in his official style and capacity, may sue
and be sued in all actions arising out of any act, matter, or thing
whatsoever done or suffered in relation to himself or the Advances to
Settlers Office or the General Board ; and no such action shall abate
or be dismissed by reason only that the cause of action relates to the
Advances to Settlers Office or the General Board, and not to the
Superintendent himself.

4. Moneys in the Investment Account may, whilst awaiting
investment on mortgage under the principal Act, be temporarily
invested from time to time on such securities as the Governor in
Council declares to be securities for the purposes of this section.

5. For the purposes of section twenty-five of the principal
Act,—

(1.) The expression ‘‘suburban lands ” means land situate in the
vicinity of a town or borough, and held or occupied for
residential or manufacturing purposes; but does not in-
clude land which, although situate in the vicinity of a
town or borough, is held or occupied for farming, dairying,
or market-gardening purposes :

(2.) The General Board shall at all times have full power to
decide whether the land offered as security for an
advance is, or is not, suburban land :

6. In addition to the nine classes of land specified in section
twenty-five of the principal Act as lands upon first mortgages of which
advances may be made, there is hereby included as a tenth class the
following, that is to say :—

‘¢ (10.) Educational and other reserves which are subject to the
provisions of ‘The Liand Act, 1892, by virtue of Pro-
clamation made under section two hundred and forty-
three thereof, and are held on perpetual lease or lease in
perpetuity.”

7. For the purpose of raising the residue of the loans authorised
t0 be raised under Part II. of the principal Act, it is hereby declared
that all the authorities in that behalf conferred upon the Governor in
Council by that Act shall continue in force and may be exercised by
him until, but not later than, the expiration of three years from the
coming into operation of this Act, anything in section twenty-eight
of the principal Act to the contrary notwithstanding.

8. Subsection two of section forty-one of the principal Act is
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hereby amended by substituting the words ‘‘ granting of >’ in lieu of 50

the words ‘“ application for.”

By Authority : SamurL CosTaLn, Government Printer, Wellington.—1895.



