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Waste Lands :Board 4. The Waste Lands Board may from time to time sell or other­
may sell or dispose of wise deal with and dispose of such lands in like manner as other waste 
such land, and pay 1 d . bi th a· t . t b ld d ]t "th th . d. d roceeds to Harbour an S Wlt n e IS r1c may e SO , ea . Wl , Or O erw1se lSpose 
· und. of; and the Receiver of Land Revenue shall, after deducting the costs 

Proceeds of such sale 
or disposal may be 
pledged. 

of survey of such land, pay the same into the Harbour Fund. 5 
5. The Board may from time to time pledge or otherwise give 

security over the proceeds and profits of such land in such manner as 
the Board shall think fit; and, in the event of the Board so doing, 
such proceeds and profits shall be paid by the Receiver of Land 
Revenue to such trustees or other persons as may be agreed upon by 10 
the Board and the holder of the security. 

Power to borrow 6. For the purpose of carrying out and constructing all or any of 
£20,000 for purposes the works contained in the twenty-third and twenty-fourth sections of 
of harbour works. • . 

:Board authorized to 
:raise money for 
special works. 

Amount and form of 
debentures. 

Where payable. 

Interest payable. 

Debentures and ' 
coupons transferable 
by delivery. 

Power to appoint 
agents for raising! 
loans. 

the said Act, the Board may borrow and raise any sum or sums of 
money not exceeding twenty thousand pounds. 15 

BORROWING POWERS. 

7. In order to raise money for the purpose of constructing all or 
any of the said works, it shall be lawful for the Board to issue deben­
tures under the common seal of the Board to the extent of twenty 
thousand pounds and no more. 20 

8. Every debenture issued under this Act shall be in form in the 
Second Schedule, or to the effect thereof, and shall be numbered 
consecutively so that no two debentures shall at any time bear the 
same number, and shall be for the sum of not less than twenty or 
more than one thousand pounds. 25 

9. Every debenture shall be repayable, both as to principal and 
interest, at a place within or without the colony named in the deben­
tures, and at a time named therein, not longer than fifty years from 
the issue thereof; and shall state on the face thereof the funds upon 
which the principal and interest are secured. 30 

10. The interest on every debenture shall not exceed seven per 
centum on the amount thereof, and shall be payable half-yearly or 
otherwise, and separate coupons for each sum so payable, in the form 
in the Third Schedule, or to the effect thereof, and numbered conse-
cutively for each debenture, shall be attached thereto. 35 

No such debenture shall be sold at such a price as to produce 
to the purchaser an interest of more than seven per centum 
on the price paid. 

11. Debentures and coupons respectively shall be transferable by 
delivery; and payment to any person in possession of any such deben- 40 
ture or coupon of the sum named therein shall discharge the corpora­
tion of all liability in respect of such debenture or coupon. 

12. The Board may appoint any joint stock company, or any two 
or more persons, within or without the colony, to be agents for raising 
and managing any loan authorized to be raised under this Act, and 45 
such agents shall have full power to raise such loans by bonds, deben­
tures, or otherwise, in such manner, at such times, in such parts, and 
upon such terms and conditions as the Board shall direct; and to give 
and grant any necessary discharge or acquittance for the moneys 
raised under any such loan, or otherwise to dispose of moneys as the 50 
Board shall prescribe. 

All such bonds and debentures shall be signed by the Chairman 
and countersigned by the Treasurer, or shall be signed by the agents, 
if any, for raising the loan. 

Pending raising loan, 13. Pending the raising of any moneys hereby authorized to be 55 
debentures may be • d h t b f t hypothecated. raise , sue agen s may orrow any sum or sums o money no 

exceeding the whole amount authorized to be borrowed by the 
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SCHEDULES. 

FIRST SCHEDULE. 
ALL that parcel of land in the Manawatu District, estimated to contain 15,000 acres, 
more· or less. Bounded towards the North-east by a line bearing 122° 45' magnetic 
between the Oroua and Pohangina Rivers; towards the East by the Pohangina River; 
towards the South-west by the boundary line of a reserve of 25,000 acres for the 
W anganui Harbour Board, between the Orona and Pohangina Rivers ; and towards the 
West by the Oroua River. 

SECOND SCHEDULE. 
FOXTON HARBOUR BOARD LOAN. 

Number , £ . Debenture for 
Payable at , on 

Issued by the Harbour Board of Foxton, New Zealand, under an Act of the General 
Assembly of New Zealand intituled "The Foxton Harbour Endowment and 
Borrowing Act, 1877." 

Secured on [ State _on what secured]. 
N.B.-The holder of this Debenture has no claim in respect thereof on the Public 

Revenues of N·ew Zealand, or on the General Government thereof. 
ON presentation of this Debenture at , on or after the day of , 
18 , the bearer hereof will be entitled to receive £ . Interest on this Debenture 
will cease after the day when the payment falls due, unless default is made in payment. 

Issued under the Seal of the Board, the day of , 18 . 
(Signed) Chairman of the Board. 
(Countersigned) Treasurer of the Board. 

THIRD SCHEDULE. 
Cou:eoN. 

Debenture No. , of the Harbour Board of Foxton, New Zealand, issued under 
"The Foxton Harbour Endowment and Borrowing Act, 1877." 

Secured on [State on what secured]. 
Ori presentation of this Coupon at , on and after the 
18 , the bearer hereof will be entitled to receive £ 

day of 

(Signed) 
(Countersigned) 

Chairman of the Board. 
Treasurer of the Board. 

By Authority: GEORGE DmsimaY, Government Printer, Welliogton.-1877. 
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