
FINANCE BILL

EXPLANATORY NOTE

Clause 1 relates to the Short Title and commencement. Except for clause 4,
which is deemed to have come into force on 28 August 1980, the Bill
comes into force on receiving the Governor-General's assent.

Clause 2 re-enacts, with an amendment, section 35 of the Finance Act
1950, which authorises local authorities that are members of the South Island

Local Bodies Association ( Incorporated) to pay subscriptions to the Associa-
tion and expend money on attending meetings. At present subscriptions must
not exceed amounts to be prescribed by Order in Council. This limitation
is now removed, and local authorities may lawfully pay any subscription the
Association fixes.

Subclause (2) validates the unlawful payment to the Association since 30
September 1976 by various local bodies of subscriptions that exceeded the
limits imposed by statute. Payments were also made at unlawfully high rates
before 30 September 1976, but those payments were validated by section 4 (5)
of the Finance Act 1976.

Clause 3 authorises the Minister of Finance to acquire shares in Air New
Zealand Limited. The clause also validates the acquisition of 8,000,000 $2
shares, and the payment of $16,000,000 for them, on 22 July 1980.

Clause 4 authorises the Minister of Finance to acquire shares in Alliance
Textiles Limited. It is deemed to have come into force on 28 August 1980.

Clause 5 repeals the Services Export Development Grants Act 1973, and
provides for the disposal of applications for grants made before 1 April 1980.

Clause 6 relates to the Freshwater Fisheries Regulations 1951, Amendment
No. 16. Although these regulations did not come into force until 12 June 1980,
acclimatisation societies have since 1 October 1978 been issuing licences as if
a number of amendments contained in the regulations had come into force on
that date. The clause validates all the actions involved.

Clause 7 relates to regulation 2 of the Music Teachers Registration
Regulations 1966, Amendment No. 3. Although this regulation (which in-
creases from $10 to $17 the annual fee payable by registered music teachers)
did not come into force until 17 July 1980, the Music Teachers Registration
Board has collected that fee at the higher rate since 1 January 1980. The
clause validates the Board's actions in doing so.

Clause 8 repeals 292 Appropriation and Imprest Supply Acts. These are
all annual Acts that are now spent.

Clause 9 repeals a number of spent enactments, including 17 entire Acts.
Subctauses (2) and (3) are savings provisions preserving the consequences of
certain of the provisions repealed.
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Right Hon. Mr Muldoon
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A BILL INTITULED

An Act to make provision with respect to public finances and
other matters

BE IT ENACTED by the General Assembly of New Zealand
5 in Parliament assembled, and by the authority of the same,

as follows:

1. Short Title and commencement- (1) This Act may be
cited as the Finance Act 1980.

( 2) Subject to section 4 (4) o,f this Act, this Act shall come
10 into force on the day on which it receives the Governor-

General's assent.

PART I

SUBSTANTIVE PROVISIONS

2. Payments related to South Island Local Bodies Associa-
15 tion- (1) It shall be lawful for any local authority that is a

member of the South Island Local Bodies Association ( Incor-
porated) to pay from its general revenues-

No. 71-1



2 Finance

(a) Any subscription payable by it under the rules of that
Association:

(b) The reasonable travelling expenses of its representa-
tives incurred in attending meetings of that
Association or of the Executive Committee of that 5
Association.

( 2) The actions of any such local authority in paying to
the said Association before the commencement of this Act

any annual subscription that was unlawful by virtue of the
fact that it exceeded the appropriate amount prescribed by 10
section 35 (4) of the Finance Act 1950 are hereby validated
and deemed to have been lawful.

( 3) The following enactments are hereby consequentially
repealed:

( a) Section 35 of the Finance Act 1950: 15
(b) Section 4 of the Finance Act 1976.

3. Air New Zealand Limited- (1) In this section, "the
Company" means Air New Zealand Limited, the duly incor-
porated company of that name having its registered office in
Auckland. 20

( 2) The Minister of Finance may from time to time,-
(a) On behalf of Her Majesty the Queen, subscribe for or

otherwise acquire shares in the Company:
(b) From the Consolidated Account or the Loans Account,

out of money appropriated by Parliament for the 25
purpose, pay for any such shares so acquired:

(c) On behalf of Her Majesty the Queen, exercise all or any
of Her Majesty's rights and powers as the holder of
any shares in the Company.

(3) The actions of the Minister of Finance on the 22nd day 30
of July 1980, on behalf of Her Majesty the Queen, in-

(a) Subscribing for 8 000 000 $2 sliares in the Company;
and

(b) Paying $16,000,000 to the Company for those shares- 5
are hereby validated and deemed to have been lawful. 35

4. Alliance Textiles Limited-(1) In this section, "the
Company" means Alliance Textiles Limited, the duly incor-
porated company of that name having its registered office in
Dunedin.

(2) Subject to subsection (3) of this section, the Minister 40
of Finance may from time to time,-

(a) On behalf of Her Majesty the Queen, subscribe for or
otherwise acquire shares in the Company:
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(b) Advance money to the Company by way of a debenture
that is partly convertible into shares in the Com-
pany:

( c) From the Consolidated Account or the Loans Account,
5 out of money appropriated by Parliament for the

purpose, pay for any such shares so acquired, and
so advance any money:

(d) On behalf of Her Majesty the Queen, exercise all or
any of Her Majesty's rights and powers under any

10 such debenture or as the holder of any shares in the
Company.

( 3) The total of all amounts paid, payable, or advanced
under subsection (2) of this section shall not exceed
$1,000,000.

15 (4) This section shall be deemed to have come into force
on the 28th day of August 1980.

PART II

VALIDATIONS AND REPEALS

5. Repeal of Services Export Development Grants Act
20 1973-(1) The following Acts are hereby repealed:

. (a) The Services Export Development Grants Act 1973
(hereafter in this section referred to as the Act):

(b) The Services Export Development Grants Amendment
Act 1976.

25 (2) The Services Export Grants Advisory Committee
established by section 4 of the Act is hereby abolished.

, ..(3) Notwithstanding subsection (1) of this section, the
Minister of Overseas Trade shall have and may exercise, in
respect of all applications for grants under the Act made

30 before the 1st day of April 1980 and not disposed of before
the commencement of this Act, the powers that he had
immediately before the commencement of this Act.

. i (4) For the purposes of subsection (3) of this section, the
Secretary of Trade and Industry shall have the functions that

35 the Services Export Grants Advisory Committee had under
section 10 of the Act immediately before the commencement
of this Act.

( 5) The repeal of the Services Export Grants Amendment
Act 1976 by subsection ( 1) of this section shall not affect the

40 validity of any act or thing validated by section 3 (2) of that
Act.

( 6) Without limiting the generality of the Acts Interpre-
tation Act 1924, it is hereby expressly declared that every
power and act that may be necessary-
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4 Finance

(a) To complete, carry out, or compel, any payment of
money duly authorised by the Minister under the
Act; or

(b) To complete, carry out, or compel the performance of,
any contract, agreement, or deed, made, entered 5
into, or commenced, under the Act; or

(c) To comply, or compel compliance, with any term or
condition attaching to the making of any payment
under the Act-

may be exercised and performed as if this section had not 10
been passed.

6. Validating unlawful charges for and issue of fishing
licences-Regulations 2 (4), 4, 5, 6, 7, 9, and 10 of, and the
First, Second, and Third Schedules to, the Freshwater Fish-
eries Regulations 1951, Amendment No. 16* are hereby 15
deemed to have come into force on the 1st day of October
1978.

7. Music Teachers Registration Board: Validating unlaw-
ful collection of fees-Regulation 2 of the Music Teachers
Registration Regulations 1966, Amendment No. 31- is hereby 20
deemed to have come into force on the 1st day of January
1980.

8. Repeal of spent Appropriation and Imprest Supply
Acts-The Acts specified in the First Schedule to this Act
are hereby repealed. 25

9. Repeals and savings-(1) The enactments specified in
the Second Schedule to this Act are hereby repealed.

( 2) The repeal of section 5 of the Finance Act (No. 2)
1964 by subsection (1) of this section shall not affect the
eligibility of any person to receive any superannuation pay- 30
ments or the rate at which any such payments are made.

(3) The repeal of the Finance Act 1979 by subsection (1)
of this section shall not affect the validity of any action vali-

*S.R. 1980/110
ts.R. 1980/138



Finance

dated by any provision of that Act, and shall not entitle any
person to a refund of any money paid under the Education
( Secondary Instruction) Regulations 1975.
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SCHEDULES

FIRST SCHEDULE Section 8

APPROPRIATION ACTS AND IMPREST SUPPLY ACTS REPEALED

1-The Imprest Supply Act 1908.
3-The Imprest Supply Act 1908 (No. 2).

210-The Imprest Supply Act 1908 (No. 3).
222-The Imprest Supply Act 1908 (No. 4).
258-The Appropriation Act 1908.

2-The Imprest Supply Act 1909.
5-The Imprest Supply Act 1909 (No. 2).
6-The Imprest Supply Act 1909 (No. 3).

35-The Appropriation Act 1909.
1-The Imprest Supply Act 1910.
2-The Imprest Supply Act 1910 (No. 2).
3-The Imprest Supply Act 1910 (No. 3).
9-The Imprest Supply Act 1910 (No. 4).

20-The Imprest Supply Act 1910 (No. 5).
58-The Imprest Supply Act 1910 (No. 6).
84-The Appropriation Act 1910.
1-The Imprest Supply Act 1911.
2-The Imprest Supply Act 1911 (No. 2).
3-The Imprest Supply Act 1911 (No. 3).

36-The Appropriation Act 1911.
1-The Imprest Supply Act 1912.
2-The Imprest Supply Act 1912 (No. 2).
3-The Imprest Supply Act 1912 (No. 3).
9-The Imprest Supply Act 1912 (No. 4).

19-The Imprest Supply Act 1912 (No. 5).
52-The Appropriation Act 1912.
1-The Imprest Supply Act 1913.
2-The Imprest Supply Act 1913 (No. 2).
5-The Imprest Supply Act 1913 (No. 3).

11-The Imprest Supply Act 1913 (No. 4).
18-The Imprest Supply Act 1913 (No. 5).
33-The Imprest Supply Act 1913 (No. 6).
76-The Appropriation Act 1913.
1-The Imprest Supply Act 1914.
2-The Imprest Supply Act 1914 (No. 2).

14-The Imprest Supply Act 1914 (No. 3).
22-The Imprest Supply Act 1914 (No. 4).
57-The Imprest Supply Act 1914 (No. 5).
76-The Appropriation Act 1914.

1-The Imprest Supply Act 1915.
12-The Imprest Supply Act 1915 (No. 2).
18-The Imprest Supply Act 1915 (No. 3).
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1923, No.
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1

4
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2

6

8
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77

1

3

9
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FIRST SCHEDULE-continued

-The Imprest Supply Act 1915 (No. 4).
-The Appropriation Act 1915.
-The Imprest Supply Act 1916.
-The Imprest Supply Act 1916 (No. 2).
-The Appropriation Act 1916.
-The Imprest Supply Act 1917.
-The Imprest Supply Act 1917 (No. 2).
-The Imprest Supply Act 1917 (No. 3).
-The Imprest Supply Act 1917 (No. 4).
-The Appropriation Act 1917.
-The Appropriation Act 1918.
-The Appropriation Act 1919.
-The Imprest Supply Act 1920.
-The Imprest Supply Act 1920 (No. 2).
-The Imprest Supply Act 1920 (No. 3).
-The Imprest Supply Act 1920 (No. 4).
-The Imprest Supply Act 1920 (No. 5).
-The Appropriation Act 1920.
-The Imprest Supply Act 1921.
-The Imprest Supply Act 1921 (No. 2).
38-The Imprest Supply Act 1921-22 (No. 3).
74-The Appropriation Act 1921-22.

-The Imprest Supply Act 1922.
-The Imprest Supply Act 1922 (No. 2).
-The Imprest Supply Act 1922 (No. 3).
-The Imprest Supply Act 1922 (No. 4).
-The Appropriation Act 1922.
-The Imprest Supply Act 1923.
-The Imprest Supply Act 1923 (No. 2).
-The Appropriation Act 1923.
-The Imprest Supply Act 1924.
-The Imprest Supply Act 1924 (No. 2).
-The Imprest Supply Act 1924 (No. 3).
-The Imprest Supply Act 1924 (No. 4).
-The Appropriation Act 1924.
-The Imprest Supply Act 1925.
-The Imprest Supply Act 1925 (No. 2).
-The Imprest Supply Act 1925 (No. 3).
-The Imprest Supply Act 1926.
-The Imprest Supply Act 1926 (No. 2).
-The Imprest Supply Act 1926 (No. 3).
-The Appropriation Act 1926.
-The Imprest Supply Act 1927.
-The Imprest Supply Act 1927 (No. 2).
-The Imprest Supply Act 1927 (No. 3).
-The Imprest Supply Act 1927 (No. 4).
-The Imprest Supply Act 1927 (No. 5).
-The Imprest Supply Act 1927 (No. 6).
-The Appropriation Act 1927.
-The Imprest Supply Act 1928.
-The Imprest Supply Act 1928 (No. 2).
-The Imprest Supply Act 1928 (No. 3).
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Finance

FIRST SCHEDULE-continued

57-The Appropriation Act 1928.
1-The Imprest Supply Act 1929.
3-The Imprest Supply Act 1929 (No. 2).
5-The Imprest Supply Act 1929 (No. 3).
6-The Imprest Supply Act 1929 (No. 4).

33-The Appropriation Act 1929.
1-The Imprest Supply Act 1930.
3-The Imprest Supply Act 1930 (No. 2).
9-The Imprest Supply Act 1930 (No. 3).

20-The Imprest Supply Act 1930 (No. 4).
45-The Appropriation Act 1930.
7-The Imprest Supply Act 1931.

10-The Imprest Supply Act 1931 (No. 2).
16-The Imprest Supply Act 1931 (No. 3).
19-The Imprest Supply Act 1931 (No. 4).
33-The Imprest Supply Act 1931 (No. 5).
49-The Appropriation Act 1931.
12-The Imprest Supply Act 1932.
29-The Appropriation Act 1932.
6-The Imprest Supply Act 1933.

52-The Appropriation Act 1933.
1-The Imprest Supply Act 1934.

10-The Imprest Supply Act (No. 2) 1934.
30-The Appropriation Act 1934.
1-The Imprest Supply Act 1935.

42-The Appropriation Act 1935.
10-The Imprest Supply Act 1936.
24-The Imprest Supply Act (No. 2) 1936.
37-The Appropriation Act 1936.

1-The Imprest Supply Act 1937.
8-The Imprest Supply Act (No. 2) 1937.

22-The Appropriation Act 1937.
1-The Imprest Supply Act 1938.
5-The Imprest Supply Act (No. 2) 1938.

24-The Appropriation Act 1938.
1-The Imprest Supply Act 1939.
5-The Imprest Supply Act (No. 2) 1939.

24-The Appropriation Act 1939.
2-The Imprest Supply Act 1940.

11-The Appropriation Act 1940.
3-The Imprest Supply Act 1941.
5-The Imprest Supply Act (No. 2) 1941.

28-The Appropriation Act 1941.
6-The Imprest Supply Act 1942.

10-The Appropriation Act 1942.
8-The Imprest Supply Act 1943.

27-The Appropriation Act 1943.
8-The Imprest Supply Act 1944.

11-The Imprest Supply Act (No. 2) 1944.
12-The Appropriation Act 1944.
1-The Imprest Supply Act 1945.
4-The Imprest Supply Act (No. 2) 1945.
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FIRST SCHEDULE-continued

8-The Imprest Supply Act (No. 3) 1945.
48-The Appropriation Act 1945.

1-The Imprest Supply Act 1946.
11-The Imprest Supply Act (No. 2) 1946.
45-The Appropriation Act 1946.

1-The Imprest Supply Act 1947.
10-The Imprest Supply Act (No. 2) 1947.
21-The Imprest Supply Act (No. 3) 1947.
23-The Imprest Supply Act (No. 4) 1947.
30-The Appropriation Act 1947.
2-The Imprest Supply Act 1948.
8-The Imprest Supply Act (No. 2) 1948.

13-The Imprest Supply Act (No. 3) 1948.
17-The Imprest Supply Act (No. 4) 1948.
27-The Imprest Supply Act (No. 5) 1948.
65-The Appropriation Act 1948.

1-The Imprest Supply Act 1949.
4-The Imprest Supply Act (No. 2) 1949.

12-The Imprest Supply Act (No. 3) 1949.
14-The Imprest Supply Act (No. 4) 1949.
44-The Appropriation Act 1949.
1-The Imprest Supply Act 1950.
2-The Imprest Supply Act (No. 2) 1950.

21-The Imprest Supply Act (No. 3) 1950.
31-The Imprest Supply Act (No. 4) 1950.
46-The Imprest Supply Act (No. 5) 1950.

100-The Appropriation Act 1950.
1-The Imprest Supply Act 1951.
5-The Imprest Supply Act (No. 2) 1951.
7-The Imprest Supply Act (No. 3) 1951.

21-The Appropriation Act 1951.
1--The Imprest Supply Act 1952.
2-The Imprest Supply Act (No. 2) 1952.
3-The Imprest Supply Act (No. 3) 1952.

19-The Imprest Supply Act (No. 4) 1952.
83-The Appropriation Act 1952.
1-The Imprest Supply Act 1953.

14-The Imprest Supply Act (No. 2) 1953.
18-The Imprest Supply Act (No. 3) 1953.
26-The Imprest Supply Act (No. 4) 1953.
44-The Imprest Supply Act (No. 5) 1953.

122-The Appropriation Act 1953.
3-The Imprest Supply Act 1954.
4-The Imprest Supply Act (No. 2) 1954.
5-The Imprest Supply Act (No. 3) 1954.

25-The Imprest Supply Act (No. 4) 1954.
73-The Appropriation Act 1954.
1-The Imprest Supply Act 1955.

14--The Imprest Supply Act (No. 2) 1955.
15-The Imprest Supply Act (No. 3) 1955.
17-The Imprest Supply Act (No. 4) 1955.
33-The Imprest Supply Act (No. 5) 1955.
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FIRST SCHEDULE-continued

104-The Appropriation Act 1955.
1-The Imprest Supply Act 1956.
2-The Imprest Supply Act (No. 2) 1956.

13-The Imprest Supply Act (No. 3) 1956.
15-The Imprest Supply Act (No. 4) 1956.
25-The Imprest Supply Act (No. 5) 1956.

103-The Appropriation Act 1956.
1-The Imprest Supply Act 1957.
2-The Imprest Supply Act (No. 2) 1957.
3-The Imprest Supply Act (No. 3) 1957.
8-The Imprest Supply Act (No. 4) 1957.

85-The Appropriation Act 1957.
2-The Imprest Supply Act 1958.
3-The Imprest Supply Act (No. 2) 1958.
4-The Imprest Supply Act (No. 3) 1958.
9-The Appropriation Act 1958.
1-The Imprest Supply Act 1959.
2-The Imprest Supply Act (No. 2) 1959.
3-The Imprest Supply Act (No. 3) 1959.

18-The Imprest Supply Act (No. 4) 1959.
47-The Appropriation Act 1959.

1-The Imprest Supply Act 1960.
2-The Imprest Supply Act (No. 2) 1960.
5-The Imprest Supply Act (No. 3) 1960.

15-The Imprest Supply Act (No. 4) 1960.
37-The Appropriation Act 1960.

1-The Imprest Supply Act 1961.
2-The Imprest Supply Act (No. 2) 1961.
4-The Imprest Supply Act (No. 3) 1961.
8-The Imprest Supply Act (No. 4) 1961.

17-The Imprest Supply Act (No. 5) 1961.
58-The Imprest Supply Act (No. 6) 1961.

138-The Appropriation Act 1961.
1-The Imprest Supply Act 1962.
3-The Imprest Supply Act (No. 2) 1962.

32-The Appropriation Act 1962.
3-The Imprest Supply Act 1963.
4-The Imprest Supply Act (No. 2) 1963.

142-The Appropriation Act 1963.
2-The Imprest Supply Act 1964.
8-The Imprest Supply Act (No. 2) 1964.

120-The Appropriation Act 1964.
3-The Imprest Supply Act 1965.
5-The Imprest Supply Act (No. 2) 1965.

135-The Appropriation Act 1965.
1-The Imprest Supply Act 1966.
2-The Imprest Supply Act (No. 2) 1966.

109-The Appropriation Act 1966.
7-The Imprest Supply Act 1967.

17-The Imprest Supply Act (No. 2) 1967.
40-The Imprest Supply Act (No. 3) 1967.

155-The Appropriation Act 1967.
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FIRST SCHEDULE-continued

1-The Imprest Supply Act 1968.
8-The Imprest Supply Act (No. 2) 1968.

10-The Imprest Supply Act (No. 3) 1968.
45-The Appropriation Act 1968.

151-The Appropriation Act (No. 2) 1968.
1-The Imprest Supply Act 1969.

21-The Imprest Supply Act (No. 2) 1969.
123-The Imprest Supply Act (No. 3) 1969.
125-The Appropriation Act 1969.
142-The Appropriation Act (No. 2) 1969.

3-The Imprest Supply Act 1970.
19-The Imprest Supply Act (No. 2) 1970.
39-The Imprest Supply Act (No. 3) 1970.

126-The Appropriation Act 1970.
152-The Appropriation Act (No. 2) 1970.
153-The Appropriation Act (No. 3) 1970.

4-The Imprest Supply Act 1971.
6-The Imprest Supply Act (No. 2) 1971.

47-The Imprest Supply Act (No. 3) 1971.
66-The Appropriation Act 1971.

156-The Appropriation Act (No. 2) 1971.
157-The Appropriation Act (No. 3) 1971.

1-The Imprest Supply Act 1972.
16-The Imprest Supply Act (No. 2) 1972.

140-The Appropriation Act 1972.
141-The Appropriation Act (No. 2) 1972.

7-The Imprest Supply Act 1973.
20-The Imprest Supply Act (No. 2) 1973.
29-The Appropriation Act 1973.
31-The Appropriation Act (No. 2) 1973.
21-The Imprest Supply Act 1974.
55-The Imprest Supply Act (No. 2) 1974.

140-The Appropriation Act 1974.
141-The Appropriation Act (No. 2) 1974.
11-The Imprest Supply Act 1975.
32-The Imprest Supply Act (No. 2) 1975.

128-The Appropriation Act 1975.
140-The Appropriation Act (No. 2) 1975.

1-The Imprest Supply Act 1976.
23-The Imprest Supply Act (No. 2) 1976.

145-The Appropriation Act 1976.
146-The Appropriation Act (No. 2) 1976.
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Finance

SECOND SCHEDULE

ENACTMENTS REPEALED

11

Section 9

-The Finance Act 1919. (R.S. Vol. 2, p. 468.)
-The War Disabilities Removal Act 1922. ( 1931 Re-

print, Vol. 8, p. 1087.)
-The Education Law Amendment Act 1934-35.

The Finance Act 1937. (R.S. Vol. 2, p. 482.)
-The Statutes Amendment Act 1938, ( Reprinted 1976,

No. 5, p. 4471) : Section 34.
-The War Expenses Act 1939.
-The War Expenses Amendment Act 1942.
-The Finance Act (No. 2) 1944. (R.S. Vol. 2, p. 492.)

The Finance Act 1953. (R.S. Vol. 2, p. 511.)
The Timaru High School Amendment Act 1958.
The Commonwealth Fabric Corporation Act 1962.

-The Finance Act (No. 2) 1964. (R.S, Vol. 2, p, 530.)
The Finance Act 1965, (R.S. Vol. 2, p. 530.)

-The Municipal Insurance Amendment Act 1972.
-The Turangi Township Amendment Act 1973.
-The Municipal Corporations Amendment Act 1975.

The Local Government Amendment Act 1 975.

-The Finance Act 1979.
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