Hon. Mr. Sullivan

FINANCE

ANALYSIS

3. Temporary amendment of &ec-
tion 4 of the National
Development Loans

. 1941,

Title, -
1. Short Title.
2. Temporary amendment of sec-

tions 47 and 48 of Public
Revenues Act, 1926.

A BILL INTITULED

Ax Act to make Provision with respeect to Public
Finance and other Matters.

BE IT ENACTED by the General Assembly of New
$ Zealand in Parliament assembled, and by the authority
of the same, as follows:—
1. This Act may be cited as the Finance Act, 1944.

2. (1) While this section continues in operation

sections forty-seven and forty-eight of the .Public
10 Revenues Aect, 1926, shall be read and shall operate as
if the following amendments were made therein as from
the thirty-first day of March, nineteen hundred and
forty-four:—

(a¢) The words *‘ space of five months ’’ shall be
deemed to be substituted for the words ¢ space
of three months *’ in subsection one of the
said seection forty-seven:
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(b) The words “ such five months ’’ shall be deemed
to be substituted for the words ‘‘ such three
months ’’ in subsection one of the said section
forty-seven:

(¢) The words ‘“equal to five-twelfths of such 5
vote ’’ shall be deemed to be substituted for
the words ‘‘ equal to one-fourth part of such
vote ’’ in the first proviso to subsection one
of the said section forty-seven:

(d) The words ‘‘ the five months thereafter ’’> shall 10
be deemed to be substituted for the words
‘‘ the three months thereafter’> in para-
graph (b) of subsection one of the said section
forty-eight.

(2) This section shall, unless sooner repealed, 15
continue in operation until the close of the thirty-first
day of August, nineteen hundred and forty-four, and
nc longer,.

Temporary 3. (1) While this section continues in operation
smendment of  gection four of the National Development Loans. Aect, 20
the National 1941, shall be read and shall operate as if the following
Egm"f;e’“ amendments were made therein as from the thirty-first
1941. day of March, nineteen hundred and forty-four:—
1941, No. 7 (a) The words “ five months ’’ shall be deemed to
be substituted for the words ¢ three months ’’ 25
in subsection one of the said section:

(b) The words ‘‘ equal to five-twelfths of the autho-
rized amount ’> ghall be deemed to be sub-
stituted for the words ‘‘ equal to one-fourth
of the authorized amount ”’ in subsection one 30
of the said section.

(2) This section shall, unless sooner repealed, con-

tinue in operation until the close of the thirty-first day
of August, nineteen hundred and forty-four, and no

longer. 35
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