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A BILL INTITULED

AN Ao:r to make Provision with respect to Public Finance
and other Matters.

BE IT ENACTED by the General Assembly of New Zealand
in Parliament assembled, and by the authority of the same, as 5
follows :-

1. This Act may be cited as the Finance Act, 1922.

PART I.

MISCELLANEOUS PROVISIONS AS TO PUBLIC DEBT.

Moneys available for 2. Any securities issued by the Minister of Finance and 10
redemption of public accepted by the Commissioner of Stamp Duties in satisfaction, in
securities.

whole or in part, of any death duties, and any securities referred
to in section twenty-four of the Finance Act, 1921-22, may be
redepmed out of moneys in the Ordinary Revenue Account of the
Consolidated Fund, or out of moneys in the account into which 16
the proceeds of the issue of the securities were paid, or out of
moneys in any sinking fund or other fund available by law for
the redemption of such securities, but not otherwise.

Form of stock 3. (1.) The Registrar of Inscribed Stock shall, on application
eeitificates under in writing in the prescribed form by the registered holder of any 20
New Zealand

Inscribed Stock insoribed stock, under the New Zealand Inscribed Stock Act, 1917,
Act,1917. issue to him a stock certificate in the prescribed form for the whole

or any portion, being a multiple of ten pounds, but not less in any
case than jiftl/ pounds, of the stock of which the applicant is the
registered holder. 25

(2.) Every such certificate shall have coupons annexed entitling
the bearer to the interest payable in respect of the stock described in
the certificate.

(3.) A stock certificate, unless a name is inscribed thereon as
the holder, shall entitle the bearer to the stock therein described, 30
and shall be transferable by delivery. The bearer of & stock certifi-
cate may convert the same into a nominal certificate by inserting
therein the name, ad dress, and description of some person. A stock
certificate, when it becomes nominal, shall not be transferable, and
the person named therein (called the nominee) or some person 35
deriving title from him by devolution by law shall alone be recognized
by the Registrar as entitled to the stock described in the certificate.

(4.) The nominee in a nominal stock certificate shall not be
entitled to have the same renewed as nominal, but he shall, on
delivery to the Registrar of his certificate and of all unpaid coupons 40
belonging thereto, be entitled to receive in exchange from the
Registrar a stock certificate to bearer.
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(5.) The nominee in a nominal stock certificate and the bearer
of a stock certificate to bearer may, on delivery to the Registrar of
the stock certificate with all unpaid coupons belonging thereto,
require to be registered as a holder of the stock described in the

6 certificate under which he derives title, and thereupon the stock
certificate shall be cancelled, and the stock shall be re-entered in
the -Register and shall become transferable, and the interest thereon
shall be payable as if no certificate had been issued in respect of
such stock.

10 (6.) The Registrar shall enter in the register such particulars
tls way be prescribed with respect to the issue of stock certificates
under this section.

(7.) This section is in substitution for sections ten and eleven of Consequential
the New Zealand Inscribed Stock Act, 1917, and those sections are repeals.

15 herebl7 accordingly repealed.
4. Any minor of the age of ten years or upwards may be Minors may be

registered as the holder of inscribed stock under the New Zealand 51Z:lnd¢rg
Inscribed Stock Act, 1917, and may apply for the issue of stock cer- and may execute

transfers thereof.
tificates or of certificates of title in relation to stock, or may execute

20 a memorandum of transfer of any insctibed stock as effectually in all
respects as if he were of the age of twenty-one years.

5. Whereas the sum of one million pounds, part of the sum of Restoring authority
three million two hundred thonsand pounds, which the Minister of to borrow moneysfor purposes of

Finance is authorized to borrow for the purposes of the Railways Railways
25 Improvement Authorization Act, 1914, has been borrowed and duly Improvement

Authorization Act,

paid into the separate account provided for by the said Act: And 1914.
whereas the securities issued by the Minister of Finance in respect
of the said sum of one million pounds have been redeemed out of
moneys from the Ordinary Revenue Account of the Consolidated Fund,

30 and have been duly ca,ncelled and discharged from the public debt :
And whereas it is desired to transfer from the separate account
provided for by the Railways Improvement Authorization Act
aforesaid to the Public Works Fund the sum of one million pounds
paid into that account as herein recited, and to restore the authority

35 to borrow moneys for the purposes of the Railways Improvement
Authorization Act, 1914 : Be it therefore enacted as follows :-

(1.) The Minister of Finance may, without further appropriation
than this section, transfer to the General Purposes Account of the
Public Works Fund, for the purposes of that Account, the aforesaid sum

40 of one million pounds borrowed as hereinbefore recited for the pur-
poses of the Railways Improvement Authorization Act, 1914, and not
now required for those purposes.

(2.) For the purposes of the Railways Improvement Authoriza-
tion Act, 1914, no account shall be taken of the sum of one million

45 pounds borrowed under the authority conferred by that Act and
transferred in accordance with this section to the Public Works
Fund.

6. Whereas by section seventeen of the New Zealand Loans Debentures issued
Act, 1908, provision is made for the creation, issue, amd disposal under New Zealand

Loans Act in

50 of new debentures, scrip, stock, or other securities for the purpose redemption of
of paying off at maturity any debentures, scrip, or other securities existing debenturesnot to be free of

charged upon the public revenues : And whereas certain securltles income-tax.
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have from time to time been heretofore issued with the condition

that the income derived therefrom shall be exempt from taxation
under the Land and Income Tax Act, 1916 : And whereas it has
been contended that the exemption from income-tax is applicable
not only to securities issued under the authorizing Act, but also 5
to securities issued under section seventeen of the New Zealand

Loans Act, 1908, for the purpose of paying off such first-mentioned
,securities: And whereas the Minister of Finance has been advised
that the matter is not free from doubt : And whereas it is not

desirable that any further securities should be issued free of income- 10
tax: Be it therefore enacted as follows :-

(1.) Notwithstanding anything to the contrary in any autho-
rizing Act, or in the New Zealand Loans Act, 1908, no debentures
or other securities shall hereafter be issued with the condition that

the interest derived therefrom shall be exempt from taxation under 15
the Land and Income Tax Act, 1916.

(2.) Save as aforesaid, all debentures or other securities issued
under section seventeen of the New Zealand Loans Act, 1908, shall
be deemed to be issued under the authorizing Act as well as under
the New Zealand Loans Act. 20

Conversion of certain 7. Notwithstanding anything to the contrary in section
" death duties " Bve of the War Purposes Loan Act, 1917, as amended by sectionstock.

seventy-six of the Finance Act, 1917, or in section Efteen of the
Finance Act, 1918, or in section five of the Discharged Soldiers
Settlement Loans Act, 1920, the holder of any inscribed stock issued 25
under any of those sections may, at the option of the Minister of
Finance, surrender such stock and accept in lieu thereof inscribed
stock bearing interest at a rate not exceeding five and a quarter per
centum per annum, subject to income-tax, but otherwise subject to
the said sections respectively. 30

Provision for funding 8. Whereas moneys have from time to time been heretofore
advances made borrowed from tile Imperial Government for war purposes and forby Imperial
G.vernment the redemption of debentures under the Aid to Public Works and

Land Settlement Act, 1910, the Naval Defence Act, 1909, and the
Land for Settlements Act, 1908 : And whereas the capital liability 35
in respect of the moneys so borrowed and now outstanding amounts
to the sum of twenty-seven million five hundred and thirty-two
thousand one hundred and sixty-three pounds seventeen shillings
and tenpence : And whereas it is deemed desirable that the
provisions of the Public Debt Extinction Act, 1910, of section six 40
of the Finance Act, 1918 (No. 2), and of section seven of the Naval
Defence Act, 1909, should cease to apply to the loans making up the
said capital liability, and that those loans should be funded on terms
agreed to by the Imperial Government : Be it therefore enacted as
follows :- 45

(1.) Notwithstanding anything to the contrary in the Public
Debt Extinction Act, 1910, or in the Finance Act, 1918 (No. 2), or
in the Naval Defence Act, 1909, no payment for sinking fund shall
hereafter be made under those Acts in respect of any of the loans
making up the capital liability of twenty-seven million five hundred 60
and thirty-two thousand one hundred and sixty-three pounds seven-

. teen shillings and tenpence aforesaid, and such loans shall be funded
on such terms as may be mutually agreed on by the Minister of
Finance and the Imperial Government.
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(2.) No payment for sinking fund shall hereafter be made by the
Minister of Finance to the Public Trustee under section seven of the

Naval Defence Act, 1909, in respect of loans raised under that Act
and not included in the loans funded under the foregoing provisions

5 of this section.

(3.) This section shall be deemed to have been in force as from
the first day of April, nineteen hundred and imenty- two.

(4.) Section twenty-five of the Finance Act, 1921-29, is hereby Repeal.
repealed.

10 9. The powers conferred by section seventeen of the New Section 17 of New
Zeal·Lnd Loans Act,

Zealand Loans Act, 1908, for the purpose of paying off or renewing affected.

at maturity ally debentures, scrip, or other securities charged upon
the public revenues of New Zealand may be exercised at any time
before, as well as at or after, the date when such securities have

15 matured.

PART II.

PUBLIC REVENUES AND LOANS.

10. Section two of the Public Revenues Act, 1910, is hereby Interpretation.
amended-

20 (a.) By adding to the definition of the term " Accounting officer"
th6 words " or who is charged with the receipt, custody,
or disposal of, or the accounting for, public stores "; and

(b.) By adding the following definition :-
Public stores ' or ' stores ' means all chattels in possession

25 of or under the control of any Department of State on
account of the Government of New Zealand."

11. (1.) The powers and duties conferred or imposed on the Public stores fo be
Treasury and Audit Office respectively by virtue of the Public and control as if

subject to audit

Revenues Act, 1910, in respect of public moneys are hereby extended they were public
moneys.30 so as to apply equally with respect to public stores.

(2 ) No moneys or stores may be finally written off and discharged
from the Public Account, save with the authority of Parliament.

(9.) The said Act is hereby consequentially amended as follows :- Consequential
(a.) By inserting, after the words " or public moneys " in slib-

amendments.

35 section one of section three, the words " or stores" :
(b.) By inserting, after the words " safe custody " in paragraph (d)

of subsection two of section three, the words " sale or
other disposal or writing-off ":

(c.) By inserting, after the words " of the public moneys " in
40 section twelve, the words " or public stores":

(d.) By adding to subsection one of section fourteen the words
' c or stores ":

(e.) By inserting, after the word " moneys " wherever that word
occurs iIi section sixty-four, the words " or stores " :

45 (f·) By inserting after the words " deficiency or loss " in para-
graph (e) of subsection one of section sixty-five, the words
" of public moneys or stores, or any damage to stores or
expenditure for the repair or replacement of stores,
caused ":
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(g.) By inserting, after the words " shall surcharge with the
amount of any deficiency or loss " in subsection one, the
words " or the value of such stores or the cost of repairs
to stores."

12. Section forty-eight of the Public Revenues Act, 1910, is 5
hereby amended by repealing subsection one, and substituting the
following subsection :-

" (1.) Amounts received in any year by way of recoveries in
respect of expenditure for that year shall be credited to the vote to
which the expenditure was charged. If any difference of opinion 10
arises as to whether any amount is a recovery within the meaning of
this section, the matter shall be determined by the Audit Office."

13. In addition to the provisions of section fifty-three of the
Public Revenues Act, 1910, for the issue of moneys by way of imprest,
moneys required for the payment of interest on loans may be issued 15
by way of imprest provided that the amount so issued and unaccounted
for shall not at any time exceed six hundred thousand pounds.

14. Section one hundred and twenty-one of the Public
Revenues Act, 1910, is hereby amended as follows :-

(a.) By omitting from subsection two the words "two hundred 20
and fifty pounds:" and substituting the words " five
hundred pounds ";

(b.) By adding to subsection two the following proviso :-
" Provided that, if one per centum of the revenue for

any year (exclusive of loan-moneys as aforesaid) does not 25
in any financial year amount to fifteen pounds, the Board
may in that year expend the sum of fifteen pounds for
the purposes aforesaid."

15. The authority conferred on the Minister of Defence by
section seven of the Expeditionary Forces Amendment Act, 1918, 30
to pay a bonus to members of the New Zealand Expeditionary Force
after service therein beyond the seas, is hereby extended to authorize
the payment of such bonus to or on account of any persons who,
though domiciled out of New Zealand, have served for not less than
six months continuously as members of the Voluntary Aid Detach- 35
went or as General Service workers and were paid for such service
by the New Zealand Government.

16. The expression " gifts or voluntary contributions " used in
paragraph (d) of section three of the Finance Act, 1918 (No. 2) shall
be deemed to include moneys contributed by the trustees of any war 40
fund within the meaning of the War Funds Act, 1915, for the purpose
of providing buildings and equipment to be used in connection with
the occupational and vocational training of returned soldiers, and all
such buildings and equipment shall be deemed to be assets of the
War Expenses Account. 45

17. In addition to all moneys which the Minister of Finance
has heretofore been authorized to borrow for the purposes of the
Waihou and Ohinemuri Rivers Improvement Act, 1910, the said
Minister may for those purposes borrow such further amount, not
exceeding one hundred and fifty thousand pounds, as he thinks fit, 50
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and all moneys so borrowed shall be dealt with as provided in section
seventeen of the said Act.

18. (1.) Notwithstanding anything to the contrary in section Temporary reliefof Waihi Borough
eighteen of the Waihou and Ohinemuri Rivers Improvement Act, council in respect

5 1910, as amended by section two of the Waihou and Ohinemuri of contributions

to Waihou and

Rivers Improvement Amendment Act, 1912, the Minister of Finance Ohinemuri Rivers
may in any year fail to make any deduction, as required by the s&id ImprovementAccount.

section eighteen, from the gold duty that would otherwise be payable
to the Waihi Borough Council, or may in any year make a less

10 deduction than that required by the said section, and in any such case
the amount of duty paid to the said Council in -excess shall be
deemed to be a debt due to the Crown on demand made by the said
Minister, and shall be recoverable accordingly.

(2.) Any moneys heretofore paid to the said Council as gold
15 duty in excess of the amount properly so payable shall be deemed

to have been paid under the authority of this section.
19. The Minister of Finance is hereby empowered, without Authorizing transfer

from Consolidatedfurther appropriation than this section, to transfer an amount not Fund to Electric

exceeding two hundred and fifty thousand pounds from the Ordinary Supply Account.
20 Revenue Account of the Consolidated Fund to the Electric Supply

Account established under the State Supply of Electrical Energy
Act, 1917, to be available for the purposes of that Act.

20. (1.) The Waimarino Bush-fire _Relief Account constituted Moneys in
by section thirty-three of the Appropriation Act, 1918, is hereby Waimarino Bush-fire

Relief Account

25 abolished, and all moneys to the credit of that account on the transferred to
passing of this Act are hereby transferred to a special account in General Purposes

Relief Account.

the Public Account to be called the General - Purposes _Relief
Account.

(2.) Any moneys which would, save for the passing of this
30 section, be hereafter payable to the Waimarino Bush-fire Relief

Account, shall be payable into the account established by this
section.

(3.) Any moneys for the time being in the last - mentioned
account may, without further authority than this section, be lent

35 by the Minister of Finance, on such terms as to repayment of
principal, and as to payment of interest and other charges, and as
to security, as he thinks fit, to persons who may have suffered
loss through fire, flood, earthquake, or other natural disaster, or
in aid of persons engaged in works of production if, in any such

40 case, the Minister is satisfied that it is desirable to afford assistance
undei this section for the promotion or advancement of such business.

21. In computing the amount of general rates collected by any special provisions
local authority for the purpose of ascertaining the amount of subsidy as to computation of

overnment subsidypayable to that local authority out of the Consolidated Fund pursuant  cases where
45 to section nine of the Appropriation Act, 1916, or section seventy-two general rates.

include Hospitalof the Municipal Corporations Act, 1920, no account shall be taken Boards' levies.
of any amount collected by the local authority for the purposes of
any levy or charge made by any Hospital Board or other local
authority or public body, or otherwise for the purposes of any such

50 last-mentioned local authority or public body.
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PART III.

LOCAL AuTHORITIES.

Debentures signed 22. Whereas it is provided by the Local Bodies' Loans Act,
by avents need not 1913, that debentures issued under that Act by any local authority
be under seal.

may be signed by the Chairman and countersigned by an officer 5
appointed by the local authority for the purpose, or may be signed
by agents, within or out of New Zealand: And whereas in - the
forms of debentures set out in the First Schedule to that Act it is

made to appear that such debentures are in all cases required to be
issued under th6 common seal of the local authority, even if signed 10
by agents : And whereas it is impracticable that such debentures
should be issued under the common seal of the local authority when
proposed to be signed by agents out of New Zealand, but doubts have
arisen as to the validity of debentures that are not so issued : Be it
therefore enacted as follows :- 15

lt shall not be necessary to the validity of any debenture issued
by any local authority for the purposes of the Local Bodies' Loans
Act, 1913, and whether before or after the passing of this Act, that
the same should be issued under the common seal of that local

authority if the debenture is signed by agents duly appointed for 20
the raising of the loan, whether within or out of New Zealand.

Author.zing local 23. (1.) All contributions made by any local authority on or
authorities to before the thirty-first day of December, nineteen hundred andcontribute towards
the Sir Arthur twenty-three, and whether before or after the passing of this Act,
Pearson Memorial to the Sir Arthur Pearson Memorial Fund shall be deemed to be 25
Fund.

lawfully made.
(2.) For the purpose of this section the term " local authority "

means any Borough Council, County Council, Town Board, Road
Board, River Board, Drainage Board, or Harbour Board.

As to overdraft 24. (1.) The authority conferred on the Minister of Internal 30
authority for first Affairs by subsection five of section three of the Local Bodies'year of certain
recently constituted Finance Act, 1921-22, to fix the limit of the power to borrow
local authorities. moneys by way of bank overdraft in the case of local authorities

constituted after the commencement of that Act is hereby extended
so as to enable that Minister to fix the limits of the power to borrow 35
by way of bank overdraft during the first year of their existence of the
following local authorities, n:imely: The Raetihi Borough Council,
The Glen Eden Town Board, and the Mangapiko, liox],urgh East,
and Whitehall Rabbit Boards.

(2.) In the case of the several local authorities aforesaid the 40
limits imposed by subsection two of the aforesaid section three shall
not) apply with respect to the first year of their existence.

Repeal of certain 25. Section live of the Rabbit Nuisance Amendment Act, 1920
provisions
con equential on (defining the powers of Rabbit Boards to borrow money by way
passing of Local of bank overdraft), and section nine of the Taieri River Improve_ 45
Bodies' Finance

Act, 1921-22. ment Act, 1920 (defining the powers of the Taieri River Trust to
borrow money by way of bank overdraft), are hereby repealed as
from the passing of the Local Bodies' Finance Act, 1921-22.

Antecedent liability 26. Whefeas by section seven of the Waikato and King-country
of Awakino County
Council, Counties Act, 1921-22, the antecedent liabilities within the meaning 50
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of the Local Bodies' Finance Act, 1921-22, of the Awakino County
Council and the Waitomo County Council respectively were declared
to be the antecedent liability of the Council of the Waitomo County
constituted by the first-mentioned Act: And whereas the bank

5 overdraft of the Awakino County Council was extinguished by the
utilization of certain moneys paid into its account for purposes of
public works, and it accordingly had no antecedent liability within
the meaning of the Local Bodies' Finance Act: And whereas it is
expedient that the Waitomo County Council should be empowered to

10 regard as the antecedent liability of the Awakino County Council the
amount which would have been owing by that Council on bank over-
draft on the thirty-first day of March, nineteen hundred and twenty-
two, if its overdraft had not been extinguished as herein recited ;
and it is further expedient to declare the amount of such liability :

15 Be it therefore enacted as follows :-

For the purposes of the Local Bodies' Finance Act, 1921-22, and
of section seven of the Waikato and King-country Counties Act,
1921-22, the antecedent liability of the Awakino County Council
shall be deemed to have been the sum of one thousand four hundred

20 and fifty five pounds three shillings and elevenpence.
27. (1.) The period of twenty-five and a half years prescribed Extending time

by section three hundred and thirty-one of the Municipal Corporations 'p=ajj-Z2;*
Act, 1920, and by section one hundred and ninety-three of the Counties of workers' dwellings

disposed of byAct, 1920, respectively, for the payment of advances or of instalments Borough Councils
25 of purchase-money in respect of workers' dwellings is hereby extended or County Councils.

to a period of thirty years in the case of dwellings erected mainly of
wood, and thirty-six and a half years in the case of other dwellings.

(2.) This section may, in the discretion of the Borough Council
or County Council, as the case may be, be applied to contracts in

30 force at the commencement of this Act on application in that behalf
by the owner or purchaser.

28. The Council of any county under the Counties Act, 1920, county Councils
may from time to time apply any portion of the County Fund in may expend moneyon tree-planting.
planting and tending trees, shrubs, or other plants on lands not

35 belonging to private owners, or in any manner for encouraging such
planting.

29. Whereas by the Municipal Corporations Act, 1908, Validating certain
water rates levied

Borough Councils were empowered to levy water rates in respect on graduated scale.
of the ordinary supply of water on a graduated scale : And whereas

40 the law in this respect was altered by the Municipal Corporations
Act, 1920, which made provision for a uniform rate only : And
whereas certain Borough Councils and Town Boards, in ignorance
of the fact of the alteration of the law, have made and levied such
rates on a graduated scale : And whereas it is expedient to

45 validate such rates heretofore made : Be it therefore enacted as
follows: -

All rates in respect of the ordinary water-supply heretofore
made by any Borough Council or Town Board on a graduated scale
for any year ending not later than the thirty-first day of March,

50 nineteen hundred and tiventy-three, are hereby declared to have
been lawfully made, anything to the contrary in the Municipal
Corporations Act, 1920, or in the Rating Act, 1908, notwithstanding.

2
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PART IV.

MISCELLANEOUS.

30. The time allowed by section eleven of the Public Expendi-
ture Adjustment Act, 1921-22, within which contributors to the Public
Service Superannuation Fund, the Teachers' Superannuation Fund,
or the Government Railways Superannuation Fund, as the case may
be, may elect to continue to contribute to any such fund as if their
salaries or wages had not been reduced by the operation of that Act
is hereby extended from the thirtieth day of June, nineteen hundred
and twenty-two, to the thirty-first day of January, nineteen hundred
and twent¥-three.

31. Whereas the Taupo Totara Timber Company (Limited)
owns a railway-line from Putaruru to Mokai : And whereas the
Taupo Totara Timber Company (Limited) is prepared to sell its said
railway-line and its railway plant to a Local Railway Board, if
constituted : And whereas it is desirable to facilitate the constitution

of such Board and to empower it, if it thinks fit, to purchase the said
railway-line and railway plant, and to facilitate the financing of the
said purchase : Be it therefore enacted as follows :--

(1.) The Governor-General may define the district served by the
said railway and may constitute such district a local railway district
under the Local Railways Act, 1914, without requiring any petition
from ratepayers of the said district.

(2.) The Board of such district, if and when constituted, my
purchase from the Taupo Totara Timber Company (Limited) its said
railway-line and railway plant, or any part of the same respectively,
on terms to be agreed upon between the said Board and the said
company, and in payment may, without obtaining the consent of the
ratepayers, issue debentures under the Local Bodies' Loans Act,
1913, and its amendments, provided that the said Board shall not
make or levy any special rate as security for such debentures except
as provided in the next succeeding subsection.

(3.) (a.) The Board may, with the consent of the Minister of
Public Works, make and levy a special rate as security for such
debentures npon any timber-bearing land in the district, other than
Native land not subject to any legal or equitable lease or license
conferring the right to cut timber thereon :

Provided that the Minister shall Brst be satisfied that the

consent of the ratepayers affected has been obtained in manner
provided by the Local Bodies' Loans Act, 1913.

(b.) For the purposes of obtaining the consent of ratepayers of
timber-bearing land the provisions of subsection three of section
three and the provisions of sections sixteen and seventeen of the
Local Bodies' Loans Act, 1913, shall, with the necessary modifica-
tions, apply, notwithstanding that the lands proposed to be rated
may not constitute one continuous area.

(4.) Should any owner of land in the said district execute any
deed or agreement in writing relating to the transport of the timber
output of such owner's land or any part thereof, or charging such
owner's land with the performance of any obligation in favour of the
said Bowd, such deed or agreement may be registered under Nie
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Deeds Registration Act, 1908, or the Land Transfer Act, 1915, as
the case may require, and, if so registered, shall run with the land
and bind such owner's assigns. If consented to in writing by such
owner's existing mortgagees, such deed or agreement shall bind such

5 existing mortgagees.
(5.) The Governor - General, on the advice of the Executive

Council, is hereby authorized and empowered from time to time to
enter into and execute any deed or agreement between His Majesty
and the said Board when constituted rdlating to transport freights

lo on the timber output of any lands vested in His Majesty in the said
district, or relating to contributions in respect of such timber-lands
towards payment of the said debentures, with or without interest, as
the Governor-General on such advice as aforesaid thinks fair and
reasonable.

15 (6.) The Minister of Finance is hereby authorized and em-
powered, without further appropriation than is contained in this
section, to pay out of the Consolidated Fund all such contributions
as may from time to time become payable under any such deed
or agreement.

20 32, (1.) The lands comprised in the Howard Estate, and vested Public Trustee
jn the Public Trustee in trust for the Crown by virtue of the Howard on Howard Estate.

may pay local rates

Estate Act, 1919, shall, while in the occupation of the Public
Trustee, be liable to rates as if they were in the occufation of a
private person.

25 (2.) All rates payable by the Public Trustee in respect of lands
comprised in the Howard Estate shall be payable out of the Howard
Estate Account.

(3.) This section shall apply with respect to rates made and
levied at any time after the thirtieth day of June, nineteen hundred

30 and twenty-one, and whether before or after the commencement of
this Act.

33. Section twelve of the National Provident Fund Amendment Reduction of
contributions byAct, 1914, is hereby amended by adding to subsection one the local authority, on

following proviso:- behalf of employees,
in consequence of35 " Provided that such consent shall not be required in any case general reduction of

where the local authority in its special resolution recites that the salarie,or wages.
proposed reduction of contributions is consequent on a general
reduction in salaries or wages, and in any such case the Board may
reduce the rate of pension accordingly to such amount as is certified

40 by the Actuary to be equitable."
34. The restriction as to absence from New Zealand imposed on Section 19 of

National Provident

contributors to the National Provident Fund by section nineteen of Fund Act not
the National Provident Fund Act, 1910, shall not apply with respect applicable to .

persons in receipt
to any person in receipt of a pension under that Act. of pensiong under

45 35. Whereas it is considered aclvisable to enable trustees to that Act.

grant relief in certain cases to purchasers of lands comprised in the Trustees may grant
relief to purchasers

trust property, by way of reduction of the outstanding purchase- in respect of
money or otherwise, for the purpose of enabling the purchasers to outstanding

purchase-money.
continue in possession : Be it therefore enacted as follows :-

60 (1.) While this section remains in force the powers conferred on
the Public Trustee by subparagraph (iii) of paragraph (n) of section
twenty of the Public Trust Office Amendment Act, 1921-22, with

<-1 . F
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respect to properly administered by the Public Trustee, are conferred
on and may be exercised by any other trustee or trustees in respect
of property administered by him or them, if and so far as a contrary
intention is not expressed in the instrument creating the trust, and
subject to the terms of that instrument. 5

(2.) This section shall remain in force until the thirty-first day
of December, nineteen hundred and twentj-three, and no longer.

Valuer-General may 36. (14 Notwithstanding anything to the contrary ill the
at any time amend
valuation roll for Valuation of Land Act, 1908, the Valuer-General may, of his own
saffieient cause. motion at any time during the currency of a district valuation roll, 10

amend the same by altering any valuation if in his opinion such
alteration is rendered necessary or desirable by reason of particular
circumstances affecting the valuation.

(2.) All amendments of a district valuation roll made pursuant
to this section shall be subject to the provisions of section eleven of 15
the said Act as to notices and objections.

Pait I of Monopoly 37. Part I of the Monopoly Prevention Act, 1908, shall continue
Prevention Act

extended. in force until it is specifically repealed.
Section 2 of 38. Section two of the Acts Interpretation Amendment Act,
Acts Interpretation 1920, shall continue in force until it is specifically repealed. 20Amendment Act,
1920, extended. 39. Section one hundred and six of the Patents, Designs. and
Correction of error Trade-marks Act, 1921-22, is hereby amended as from the passing
affecting evidence thereof by bmitting the words " or seven years from the commence-of validity of
trade-marks. ment of this Act, whichever last happens."

By Authority : W. A. G. SKINNER, Government Printer, Wellington.-1922.


