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A BILL INTITULED
AN Act to make certain Financial Arrangements

for the Colony.
BE

IT ENACTED by the General Assembly of New Zealand in
Parliament assembled, and by the authority of the same, as
follows :—

1. The Short Title of this Act shall be “The Financial Arrange-
ments Act, 1878.”

2. All moneys accruing from the sale, letting, or other disposal
of waste lands of the Crown which, by any Act or Ordinance for the
time being in force are set apart and appropriated to the repayment of
any loan, shall be paid over to the Commissioners of the Public Debts
Sinking Funds, and shall be applied by them to the repayment of
such loan or otherwise, as by any such Act or Ordinance is provided.

3. All revenues accruing from the sale, letting, or other disposal
of waste or other lands of the Crown which, by any Act or Ordinance for
the time being in force, are appropriated to or charged with the payment
of any proportion of such revenues, shall continue to be so appropriated
or charged, notwithstanding anything contained in *The Financial
Arrangements Act 1876 Amendment Act, 1877,” or this Act.
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4. The term ‘“land revenue,” occurring in section six of “The
Financial Arrangements Act 1876 Amendment Act, 1877,” shall not
include and be deemed not to have included revenue received or in
any way proceeding from lands disposed of upon deferred payments,
nor to that part of the land revenue of the Provincial District of
Taranaki, which under ¢ The New Plymouth Harbour Board Endow-
ment Act, 1874, is required to be paid over to the New Plymouth
Harbour Board, nor to any serip received in payment for land.

5. In any case in which the cost of maintaining hospitals or
charitable institutions of any borough or county is defrayed by the
Government, the Treasury shall deduct from all subsidies payable
to such county or borough under “The Financial Arrangements Act
1876 Amendment Act, 1877,” a sum proportionate to the respective
amounts of such subsidies, and as may be equal to the cost of such
maintenance, and such deduction shall be in lieu of any deduction
authorized under the thirteenth section of ““The Financial Arrange-
ments Act, 1876.”

6. In all cases in which hospitals or other charitable institutions
are maintained by voluntary contributions, and managed by local
committees elected by subscribers to their funds, or otherwise locally
maintained, there shall be paid to such hospitals or institutions, out of
the Consolidated Fund, a subsidy of pound for pound on all subscrip-
tions from time to time received by the committee or other governing
authority :

And if in any such cases any county or borough making use
of any such hospital or institution shall make a grant of money to the
funds of such institutions, there shall be paid to such hospital or
institution a further subsidy of pound for pound on any sum so granted.

Provided that the total of such subsidies shall in no case exceed

half the entire cost of maintenance.

7. If, in the case of any hospital or institution so maintained as
last aforesaid, the county or borough making use of such hospital or
institution shall fail to provide a grant sufficient to make up any
deficiency in the funds of such hospital or institution, the Colonial
Treasurer may deduct from the subsidies payable to such county or
borough under any Act or other authority, in proportion to the amount
of such subsidies, a sum equal to the amount of such deficiency, and
shall pay the same over to the funds of such hospital or institution.

8. Any expense incurred by the Government, or any sum of
money paid on behalf or at the request of any local governing body,
shall be deducted from any subsidies or moneys accruing or payable
to any such body.

9. In any case where a rate shall be levied by any County
Council in respect of property sitnated in any part of such county not
included in a road district, such Council shall be paid a subsidy of fwo
pounds for every one pound of rates actually received by such Council
in respect of any rate so levied.

10. All revenues or other moneys received or derived under the
provisions of subsections four and five of section fifty-one of “ The
Mines Act, 1877,” shall be paid and payable to the Treasurer of the
county in which the lands producing such revenues are situate, and
shall form part of the County Fund.

11. Out of the land revenue aceruing within the Patea County on
account of sales of land situate between the Waingongoro River and
the Taungatura River, and payable to the said county in the terms of
the sixth section of “The Iinancial Arrangements Act 1876 Amend-
ment Act, 1877,” there shall be yecarly applied fhree-fourths of such
revenue so payable to the said County as aforesaid, to the construction
of a branch line of railway between the Mountain Road and the
Opunaki Township; and the Governor may apply such moneys for

5

10

15

20

25

30

35

40

45

50

55

60



10

15

20

25

30

35

Financial Arrangements. 3

such purposes, and make the said line as if it had been included in
the Fourth Schedule to ¢ The Public Works Act, 1876.”

12. It shall be lawful for the Governor in Council from time to
time to abolish or alter the fees to be paid under “The Resident
Magistrate’s Evidence Act, 1870,” or any of them, and to fix others
in lien thereof, and the fees so fixed shall be published in the New
Zealand Gazette; and on and after a day to be named therein, shall
be deemed to be the fees to be paid under the said Act.

13. For the purpose of raising the loan authorized to be raised by
*The Lyttelton Harbour Works Loan Act, 1872 (hereinafter called
“the said Act’), the Governor may, subject to this Act, do and perform
all such acts and things as might have been done by the Superinten-
dent of the former Province of Canterbury, either alone or upon the
recommendation or advice of the Executive Council of such province.

14. Sections seven to ninefeen, both inclusive, and section
twenty-one of the said Act are hereby repealed.

15. The Governor may from time to time appoint an Agent or
Agents for the purpose of managing and raising the said loan, with all
such powers as may be necessary for that purpose.

16. Such Agent or Agents shall have full power to borrow and
raise the said loan,in Great Britain or elsewhere, by bonds, debentures,
serip, or otherwise ; and such agent or agents shall have full power
and authority to prescribe the mode and conditions of repayment of
such loan, and the time and place or places when and where the prin-
cipal and interest shall be made payable.

No bond, debenture, or other security issued under the said Act
and this Act shall bear interest at a rate exceeding siz pounds per
centum.

17. All moneys raised under the authority of the said Act and
this Act shall be applied in repaying a temporary advance made from
the Consolidated Fund pending the raising of the said loan.

18. The sum of money named in any bond, debenture, serip, or
other security issued under the said Act and this Aect, and all interest
thereon, shall be a charge upon and paid out of the Consolidated Fund,
and every such bond, debenture, scrip, or other security shall be
countersigned by the Controller and Auditor-General, or by an officer
of audit to be appointed by him for that purpose.

By Authority : Georae DInsBURY, Government Printer, Wellington.—1878.
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