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A BILL INTITULED
AN Act to amend the Christchurch Tramway District Act, 1929,

BE IT ENACTED by the General Assembly of New Zealand
in Parliament assembled, and by the authority of the same, as

5 follows :—

1. This Act may be cited as the Christchurch Tramway District
Amendment Act, 1926, and shall be read together with and deemed
part of the Christchurch Tramway District Act, 1920 (hereinafter

referred to as the principal Act).

10 2. (1.) The Board may remove any plant or works which in its
opinion are wholly or partially worn out or obsolete or no longer
necessary, and may discontinue running services by tram-cars on any
tramway-line forming part of its system where in the Board’s opinion

it is so advisable :

15 Provided that no such removal or discontinuance shall be done or
effected without the precedent consent of the Governor-General by

Order in Council.
New.

~(2.) No application for such consent shall be made by thelBoard

20 luntil the decision of the ratepayers has been ascertained.

(8.) For the purpose of ascertaining such decision the Board shall
ollow the procedure laid down in subclause two of clause twelve and in’

No. 19—2,

Title.
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2 Christchurch Tramway District Amendment.

clause thirteen of the Second Schedule to the Tramways Act, 1908, and
the provisions of the said subclause two and the said clause thirteen
shall, with the necessary modifications, apply as if the Board intended
to apply for an authorizing order under that Act:

Provided that the period of four weeks fixed by subclause one of
fthe said clause thirteen shall be extended to eight weeks, and that in
addition to publishing a notice of its intention as prescribed in the
sald subclause two of clause twelve, the Board shall also advertise its
intention to apply for consent by means of posters exhibited in or on
its cars for at least twenty-eight days within the said period of
eight weeks.

(4.) Every application for the consent of the Governor-General
in Council as aforesaid shall be in writing under the seal of the Board
and shall be forwarded to the Minister of Public Works accompanied
by evidence that the provisions of the two last preceding subsections
have been complied with. With respect to every such application the
provisions of clauses three, four, seven, and eight of the Second Schedule
to the Tramways Act, 1908, shall, with the necessary modifications, apply
as if it were an application for an authorizing order under that Act.

Struck out.

3. The provisions of clauses three, four, thirteen, and subclause
two of clause twelve of the Second Schedule to the Tramways Act,
1908, relative to applications for authorizing orders shall apply, mutatis
mutandis, to applications for the consent of the Governor-General to
any such removal or discontinuance.

4. Section fifty-six of the principal Act is hereby amended by
adding thereto the following provisoes :—

“Provided that if the Board shall decide to remove any plant or
works which in its opinion are worn out or obsolete or no longer neces-

+ sary the Depreciation Fund Commissioners shall at the Board’s request

pay In to the Christchurch Tramway Sinking Fund the original cost of
such plant or works : -

“ Provided further that if the Board shall decide to remove any
plant or works which in its opinion are partially worn out, the Depre-
ciation Fund Comrissioners shall at the Board’s request pay in to the
said sinking fund a sum bearing such proportion to the original Hte cost
of the said plant or works as the life of the said plant or works up to
the time of such removal bears to the reasonable total life of such
plant or works.”

5. The provisions of sections fifty-seven, fifty-eight, and fifty-nine
of the principal Act shall not apply in the event of the Board deciding
to remove any plant or works, and in lieu thereof the following provi-
sions shall apply :(—

~ (1.) The production to the Depreciation Fund Commissioners of a
copy of an Order in Council authorizing the Board to remove any plant
or works shall be sufficient authority for the Commissioners to pay into

the sinking fund the original cost of such plant or works or the

proportionate part thereof respectively.

- (2.) To ascertain what is the original cost of such plants or works
or what is a proper proportionate part thereof respectively the Commis-
sioners may, at the expense of the Board, call for reports by an engineer
or accountant, or both, to be appointed by them, and such engineer and
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Chiristchurch Tramway District Amendment. 3
accountant shall have the right to make such inquiries as shall be
necessary, and shall report the result of their investigations and their
opinion thereon to the Commissioners.

(3.) Tf there is any dispute or difference between the Commissioners
and the Board as to the amount of any moneys that are payable into
the sinking fund the said Commissioners or the Board may apply to
the Supreme Court or a Judge thereof by motion in Chambers to fix
the amount of such moneys, and the decision of such Court or Judge
shall be final.

6. The Board max shall pay into the Christchurch Tramway Sink-
ing Fund the proceeds of the disposal of any material recovered on the
removal of any plant or works.

Struck out.

‘(. Where under the provisions of section sixty-two of the principal
Act any surplus is in whole or in part emploved in writing down the
value of any asset or asséts of the Board, the Board may pay into the
Christchurch Tramway Sinking Fund such surplus or part thereof
respectively.

‘8. Section fifty-three of the ﬂnnmpoﬂ Act is hereby amended by

adding thereto the following proviso :—-

“-Provided—further—thui—where under the provisions of sections
four, six, and seven of this Act any sums shall be paid into the Christ-
church Tramway Sinking Fund such sums so paid shall for the purpose
of calculating the annual sums to be credited to renewal and deprecia-
tion accounts under the provisions of #his section fifty-three of the
principal Act be deducted from the total original cost of the undertaking.”

9. Seetion -thirty £o wr--of-the-- f»}m@}pﬂl——A«—t--w—he}@lﬂ-—nmpuded——m-
ddelmg—t&ewta—the—%ellewmg—%&bset—ti%s——

£ (8:) Where it has been found by the Board, either before or after

the dute commencement of this Act, undesirable to expend the whole or
any part of the money raised by any special loan, the money not so
expended may be paid by the Board into the Christchurch Tramway
Sinking Fund, er-etherswise-apphied-towards-the-repayment-of-the-loan+ and
the payment of anv such money by the Board into the sinking fund e
otherwise--apphed—towards-the-repaynment-of—any-doan, If paid or applied
prior to the dute commencement of this Act, shall be deemed to have
been paid or applied as if this Act had been in force, and such payment
or application 1s hereby authorized and validated.

£ (#) 9a. Where under the provisions of the last foregeing sub
preceding section, or of sections four. six, and seven of this Act, or
section seven of the Local Bodies’ Loans Act, 1913, any moneys are or
have been paid by the Board into the said smkmw—ésuhd Chiistchurch
Tramway Sinking Fund, then and in such case, notw11:hstan(11nrr
anything to the contrary in the Local Bodies’ Loans Act, 1913 (or
any amendment or re-enactment thereof), the Sinking Fund Com-
missioners shall pay to the Board or credit the Board with all interest
arising from the investment of such moneys, such interest to be at the rate
recetvable by the Commissioners tn respect of this or other simalar invest-
ments made al the same time; but it shall not be necessary for the
Commissioners to keep separate accounts of such investments, and it
shall not be necessary thereafter for the Board to pay in respect of such
moneys the annual sinking fund created by section thirty-six of #his
Aet the principal Act.

‘7Y
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£(8:) 9B. It shall be lawful for the Board, notwithstanding the pro-
visions of the Local Bodies’ Loans Act, 1913, to issue debentures without
attaching thereto coupons for the interest payable on such debentures
where application in that behalf is made by any person proposing to
take up such debentures; and in such case the interest. payable from 5
time to time in respect of such debentures may be paid by the Board
by cheque.”

Section 54 of 10. Section fifty-four of the principal Act is hereby amended by
principal Act omitting the%eipem—aleerds—a#e&%e—werds—“&+esgeet—ﬂﬁ—mm¢ea&me

and-repairs: from the proviso thereto the words * in respect of any one of the 10
ttems of expenditure on construction and equipment shown in the Board’s
annual statement of accounts,” and substituting the words * in any financial
year.”

By Authority: W. A. G. SKINNER, Government Printer, Wellington.-—1926.



