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Clyde Municipal Corporation Borrowing.

Title.

Preamble.

1. Short Title.

ANALYSIS.

 2. Power to Corporation of Clyde to borrow moneyon the whole of its revenue and receipts.

A BILL INTITULED

AN Aer to empower the Municipal Corporation of Title,
Clyde to borrow Money upon the security of other
Revenue than that of Rates.

HEREAS the Town of Clyde is a Corporation under " The Otago Preamble,
Municipal Corporations Ordinance, 1865," and whereas in order

to enable the said Corporation to borrow money for the purpose of
erecting a bridge over the River Molyneux it is expedient to enlarge

5 the borrowing powers of the said Corporation:
BE IT THEREFORE ENACTED by the General Assembly of New

Zealand in Parliament assembled, and by the authority of the same, as
follows:-

1. The Short Title of this Act shall be " The Clyde Municipal Elbert Title,
10 Corporation Borrowing Act, 1873."

2. It shall be lawful for the Municipal Corporation of Clyde, in power to Corpor,tion
addition to the powers conferred on Corporations by the ninety-eighth of Clyde to borrow

„ money on the whole
section of " The Otago Municipal Corporations Ordinance, 1865, for of iti revenue d
borrowing money on the credit of the rates thereby authorized to be ipt»

15 levied from time to time (except special rates), to exercise the power
of borrowing at interest by borrowing at interest on the credit of the
actual or anticipated receipts revenue and income of the said Corpora-
tion, from whatever source derived, or any part thereof respectively,
not exceeding the sum of eight thousand pounds; and for securing the

20 repayment of the moneys so to be borrowed, with interest, the said
Corporation of Clyde may assign absolutely, or by way of mortgage
guarantee or otherwise, the whole or any part of the actual or antici-
pated receipts revenue and income of the said Corporation as afore-
said, but in all other respects the provisions of the said section shall

25 be followed.
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