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ANALYSIS. 
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debentures. 
3. How debentures.payable and transferable. 
4. Board shall levy special rate. 

5.- Provisiop.s as to valuation. 
6. How special rate to be applied. 
7. Limitation. 
8. Act to be read as part of " The Christchurch 

District Drainage Act, 1875," and Acts 
amending the same. 

Schedules. 

A BILL INTITULED 
AN AcT to, amend " The Christchurch District Drainage Act, Title. 

1875." 
WHEREAS by "The Christchurch District Drainage Act, 1875," Preamble. 

5 the Christchurch Drainage Board (hereinafter called" the Board"), is 
authorised.to borrow and take up at interest, on the security or credit 
of the rates authorised by the said Act to be made and levied by the 
Board, any sum or sums of money necessary for defraying the costs, 
charges, and expenses of any work or works executed or to be executed 

10 by the said .Board under the authority of the said Act, and for other 
the purposes of the said Act as therein set forth, and that the prin
cipal moneys so to be borrowed and interest thereupon should be a 
.first charge upon the rates authorised by the said Act to be levied by 
.the Board: And whereas by " The Christchurch District Drainage 

15 Act 1875 Amendment Act, 1876," it was enacted that it should not 
be lawful -for the Board to borrow any further sum under the powers 
of the said Act when and so long as the sums borrowed and owing 
by the Board amount in the aggregate to the sum of two hundred 
thousand pounds : And whereas by the last-mentioned Act it was 

20 enacted that, in order to discharge the principal money borrowed 
under the authority of the said Act. on security of any of the rates, the 
Board should every year appropriate and set apart out of such rates 
respectively a sufficient sum as a sinking fund to be applied in paying 
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Board may issue debentures in the form in the Second Schedule to 
this Act, or to the effect thereof, to the person or persons by or on 
behalf of whom such moneys are advanced : Provided that the sums · 
of money so borrowed am1 taken u:p as aforesaid shall be repaid 

5 within a term to be named in such debenture, not being for a longer 
period than ten years from the making thereof, together with interest 
thereupon payable half-yearly. 

3. Every debenture to be issued under the authority of this Act How debentures 

shall be payable to bearer, and transferable by delivery. fr~s~~~:hl:. 
10 4. In ·order to discharge the principal money borrowed under Board shali levy 

the authority of this Act, and to provide for the payment of interest special rate. 

on the moneys so to be borrowed, it shall be lawful for and the Board 
shall make and levy a special annually-recurring rate not exceeding 
one-tenth of a penny in the pound upon all rateable property within 

15 the sewage - area as defined in the First Schedule hereto, and the 
Board and all other Corporations and persons may execute all 
powers and authorities in respect of the said special rate, and the 
making, levying, and recovering the same as they possess and may 
execute in respect of the making, levying, and recovering ordinary 

20 rates of the Board. 
5. All the provisions contained in any Act in force in New Provis~ons as to 

Zealand for making any valuation of property for the purpose of valuation. 

levying rates thereon in the district, and for the purposes of the 
Board, and for the making, levying, recovering, and enforcing pay-

25 ment of the rates authorised to be made and levied by the Board, 
shall be applicable to the special rate authorised by this Act. 

6. The amount of the said special rate when received by the How sp.ecial rate to 
saiq. Board shall from time to time be applied in payment of the be applied. 

interest payable upon and in respect of the moneys so to be borrowed, 
30 and subject thereto shall be invested in the purchase of the deben

tures of the Colony of New Zealand, or of any other of Her Majesty's 
colonies, or upon mortgage of freehold lands or otherwise, as . the 
Board shall from time to time determine, and the interest of the 
moneys so invested when and as the same becomes due shall from 

35 time to time be recovered and invested in like manner, in order that 
suqh moneys may accumulate at compound interest. 

7. Nothing in this Act contained shall limit or in any way affect Limitation • 

. the provisions c<.mtained in " The Christchurch District Drainage 
Act, 1875," or any Act or Acts amending the same, as to the rights 

40 of-any holder or holders of any debenture or debentures issued under 
that Act or " The Christchurch District Drainage Act 187 5 Amend
ment Act, 1876," or of the eighth section of "The Special Powers 
and Contracts Act, 1886," or the rights or powers of any bank by 
which any overdraft shall have 1:>een or be made or allowed to the 

45 Board, conferred by " The Christchurch District Drainage Act 187 5 
Amendment Act, 1887;'' 

8. This .Act , shall be read and construed as part of " The Act to be readas 

Christchurch Dist;ri-01t. Drainage Act, ?-875," and tthtehA~tts am~nding g:ts~~~~~~: 
the same, except so ar as the same 1s repugnan ere o or mcon- District Drainage 

50 sistent therewith. Act, 1875," ~a 
Acts amendmg the 
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SCHEDULES. 

FIRST SCHEDULE. 
DESCRIPTION OF THE CITY OF CHRISTCHURCH AND SUBURBAN DISTRICTS, COMMONLY 

CALLED "THE SEWAGE-AREA." 
THE City of Christchurch: As defined in the First Schedule of "The Christchurch 
District Drainage Act, 1875;" also,-

The suburban districts surrounding the same : As defined by virtue of clause 2 of 
"The Christchurch District Drainage Act 1875 Amendment Act, 1877;" commencing 
at a point about 5} chins west of the intersection of tb"l north side of the North Belt 
with the west side of the Papanui Road; thence nort'.1-westerly by a line 5 chains 
distant from and parallel to the Papanui Road for a distance of 48 chains or there
abouts ; thence easterly by a line parallel to and 5 chains distant from the St. Albans 
Road to Church Road ; thence southerly along the western side of the latter road to 
St. Albans Creek ; thence along the southern and western side of the said creek to a 
point 2} chains north of the Ec1geware Ros,d ; thence easterly by a line parallel to 
Edgeware Road to a point 5 chains east of the prolongation of Packe's Road; thence 
at a right angle southerly by a line parallel to and 5 chains distant from Packe's Road 
to a point 5 chains north of the North BelL ; thence easterly at a right angle to a 
point 5 chains west of the North Avon Road; thence at a right angle northerly for a 
distance of about Sf chains ; thence easterly at a right angle to a point 5 chains east 
of the Stanmore Road ; thence by lines parallel to and 5 chains east of the Stanmore 
Road to a point 5 chains north of the Drain Road; thence easterly at a right angle to 
the road running north from the Pumping Station; thence southerly along the western 
side of the said road and a line in continuation thereof to the southern boundary of 
the Pumping Station ; thence southerly by a line parallel to and 3 chains distant from 
Matheson's Road to the Ferry Road; thence westerly along the Ferry Road to a point 
2} chains east of Wilson's Road ; thence at a right angle southerly to a point 2} 
chains south of the south side of Junction Street ; thence westerly by a line parallel 
to and 2} chains distant from Junction Street to a point 4 chains east of the Gasworks 
Road; thence southerly at a right angle to a point 2} chains south of the prolongation 
of the Pound Road ; thence westerly at a right angle fo a point 5 chains east of 
Colombo Street ; thence at a right angle southerly to a point 3 chains south of the 
prolongation of Smart's Road; thence westerly to a point about 3 chains east of 
Smart's Road; thence southerly by a line parallel to and 3 chains distant from. Sm.art's 
Road to a point 3 chains west of the South Christchurch Road; thence north-westerly 
by a line parallel to the latter road to the north side of Jackson's Creek; thence along 
the north side of the said creek to Jerrold Street ; thence along its eastern side and 
a line in continuation thereof across the Lincoln Road to a point 5 chains distant 
therefrom; thence at a right angle north-easterly and parallel to the Lincoln Road to 
the South Town Belt; thence along the South Town Belt, East Belt, and North Belt 
to the commencing-point. 

SECOND SCHEDULE. 
FORM OF DEBENTURE. 

£ . New Zealand. No. 
Ohristchnrch Drainclge Boarcl. Loan, £ 

THE bearer of this debenture is entitled, under "The Christchurch District Drainage 
Act 1875 Amendment Act, 1888," to receive at , on the day of , 
in the year of our Lord one thousand eight hundred and , from the Christ-
church Drainage Board, the sum of sterling, together with interest on the 
said principal money at and after the rate of sterling per centum per annum; 
such interest to be payable half-yearly at the Bank of New Zealand, Christchurch, on 
the day of , and the day of , in every year until the 
principal money be repaid ; and the Christchurch Drainage Board do hereby certify 
that the special rate to be made and levied within the sewage-area of the district of 
the said Board, under and by virtue of the said Act, is become charged with the 
principal and interest as aforesaid, and that the sum. so lent is part of the capital sum 
of ten thouaand pounds, which at the meeting of the said Board, holden the 
day of , 188 , was decreed and ordered to be taken up and borrowed. 

In witness whereof the common seal of the Christchurch Drainage Board 
hath been hereto affixed the day of , in the year of our 
Lord 188 . 

Coupons for interest are attached hereto. 
Chairman. 
Members. 

By Authority: GEORGE DmsBURY, Government Pr.irJ.ter, Wellington.-1888. 


