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UNCLAIMED MONEYS.
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AX Act to consolidate certain Enactments of the General Assembly
felating to Uneclaimed Moneys,

BE IT ENACTED by the General Assembly of New Zealand in
Parliament assembled, and by the anthority of the same, as follows:—

1. (1) The ‘shart Title of this Act 18 * The Unﬁlazmed Monew,
Act, 1908.7

{2.) This Act is a consolidation of the enactments mentioned in the
First Schedule hereto, and with respect to those enactments the following
provisions shall apply :—

{a.) All registers, notices, records, instruments, and generally all acts

of authonty which originated under any of the said enact-

ments, and are suhbzstmv or in force on the coming into *

operation of this Act, shall enure for the purposes of this Act

as fully and effectually as 1f they had onginated under the

corresponding provisions of this Act, and aecm&mg}y shall,
where necessary, be desmed to have so originated.

{b.) All matters and pmrex&dmgs commenced under any such enact-
ment, and pending or in progress on the coming into opera-
tion of this Act, may be continned, completed, and enforeed
under this Ack.

2. In this Act, i not inconsistent with the context,—

* Company ” means—

(@) Every company which, having lor its object the
acquisition of gain, is regmtered or 1ne¢3rporai;ed in New
Zealand ﬁnder any Act relating to companies ; and

(b.} Every company whmh having for its object the
aeqmamou of gain, and carrying on bu%me& in New Zealand,
is registered or incorporated clsewhere than i in New Zealand ;

and includes—

s,
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{c.) Every bank and life insurance office, howsoever or
wheresoever registered or incorporated, carrying on business
in New Zealand ; and also

(d.) The liguidator of any company ; and also

(e.) Every person or firm carrying on business as traders
in New Zealand, and acting as agents or private bankers for
mdwﬁu&ls 0T companies :

* Mnuster means the Minister of Finance:

“Owner ” means the person entitled to any unclaimed moneys,
and ineludes his exscutors, admxm%trators, or assigns, or his
or their lawiul attorney or agent in New Zealand:

“ Unclaimed moneys ™ means all principal and interest money,
and all unforfeited dividends, bonuses, profits, and sums of
money whatsoever owing to any person which on the coming
into operation of this Act or at any time thereafter has been
in the possession of any company for a period of six years or
upwards after the time when the same became pavable, and
in respect whereof no claim has been made by the owner
against the company.

3. It shall be the duty of every company, on the fitst day of
January in each year, to enter in an alphabetical register, to be kept by
such company at its head or principal office in New Zealand, in the form
in the Second Schedule hereto or to the effect thereof, and with the par-
ticulars therein specified, all unclaimed moneys in New Zealand in any
account which has not been operated upon by the owner for six years;
and from and after the eighth day of January in each year such register
shall be open to the inspection of all persons at such head or principal
office during the hours within which the company transacts its ordinary
business, on payment of a fee of two shillings,

4, A copy of every such register shall e published by the company
in the Gazefte annually once during the month of January, and within
seven days after such publication the company shall, by letter addressed
to him at his last known place of business or abode, post to every person
whose name appears in such register as the owner of unclaimed money
a notice specilying the amount of such money and the fact that it is
entered in such register as unclaimed money.

5. Any company failing to keep such register, or to publish such
copy, or refusing inspection thereof shall be liable to a fine not exceeding
two pounds for every day during which such default or refusal eontinues,
and every company failing or neglecting to duly post such notice shall
be liable to a fine not exceedmﬂr one pound

6. {1.) All unclaimed moneys which have not been paid by the
company to the owner thereof within two years after the first publica-
tion of such notice in the Gazette shall be paid by the company to the
Postmaster in charge of the post-office at any money-order post-office
in New Zealand, or to any office in New Zealand of the bank at which
for the time being the Public Account of New Zealand is kept, to the
credit of the Minister, for the use of the public revenue, and the
company shall thereafter be relieved from all further liability in respect
of the money so paid.

(2.) The company may deduct out of all unclaimed moneys payable
by the company to the credit of the Minister, or to any claimant, the
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expenses paid by the company in the publication of the notice hersin-
before referred to.

7. The Minister may, at any time after the publication of any
notice as aforesaid, examine any of the aceounts relating to the
unelaimed moneys in such notice referred to, and may for that purpose
require the production before him, or before such public officer as he may
appoint, of any book, vouchers, or documents referring to such moneys ;
and if any error is found in any register or notice aforesaid he may direct
the rem%tm' or notice, or both of thpm, to e amended.

8. It any claimant makes any demand against the Minister for any
money paid to him, the Minister, on being satisfied that the claimant
18 the owner of the money demanded by him, shall crder and direct
payment thereof to be made to him,

9. Where any unclaimed moneys paid to any claimant are after

wards claimed by any other person, the Minister shall not be res;gonﬂibk
i’m‘ the payment of the same, but such person may have recourse against
the claimant to whom the Minister has paid the unclaimed moneys.
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SECOND SCHEDULE.
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