State Fire Insurance. [No. 183,

New Zealand.

STATE FIRE INSURANCE.
1908, No. 183.

Ax Acr to consolidate certain Enactments of the General
Assembly relating to the State Fire Insurance Office.
BE IT ENACTED by the General Assembly of New Zealand
in Porliament assembled, and by the authority of the same, as
follows 1—
1. (1. The Short Title of this Act is * The State Fire Insurance
Act, 1608,7
{2.) This Aet iz & consolidation of the enactments mentioned in
the First Schedule hereto, and with respect to those enactments the
following pw\‘- sions shail apply

(a.y All offices, appoimntments, regulations, Orders in Couneil,
orders, warrants, registers, ac‘muuts, policies, {*(}nil‘lfﬁl‘b,

securities, records, instruments, and generally all acts of

authority which originated under ¢ any of the said enact-
ments or any enachment theveby repealed, and are sub-
sisting or in force on the coming into operation of this
Act, shall enure for the purposes of this Act as fully and
effectually as if they had originated under the corre-
sponding provisions of this Act, and accordingly shall,
whers necessary, be deemed to have so originated.

(b) The State Fire Insurance Office and the Bourd constituted
under those enactments shall be deemed o be the same
office aud Board under this Act

Provided that in the case of each member of the Board
appointed by the Governor the current fermn of office
shall be f’umgmted from the date of its commencement,

(¢.) All matters and proceedings commenced under the said
enactments, and pending or in progress on the conung
into operation of this Aet may be continued, et}mpiet&d
and enforced under this Act. ~

Shovt Titls,

Eoactmends

copgoiidated.

Bavings.
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Tuterpratation. 3 m tms Aok, :1i nog mmnam;ent wmh t}he conbext,—
1908, No. 48, seo. & “ Roard ™ means “ The State Fire Insurance BG&L&” consti-

tuted under this Aet:

“ Financial year ™ means any period of twelve months ending
on the thirty-first day of December :

¢ Minister 7 means the Minister of Finance:

“ Permanent staff” means the officers appointed by the
Governor under this Act:

“ Preseribed ' means prescribed by this Act or by rvegulations
under thig Act.

The State Fire Insurance Uffice.
“ The State Fire 3. For the purpose of (*arr},fmﬁ' out the objects of this Act there
Insurence Offies™ g hereby established an office to be called * The State Fire Insur
sgtablighed o
Thid, see, ance Office,” and such office shall be administered and managed by
an officer ihew after called * the General Manager™) who shall be

appointed by the Governor,

Genarsl Mavager 4. The General Manager is hereby constituted a (*nrpumtlon
sunstitused, sole under the style of ¢ The State Fire Insurance General Manager,”
Thid, nec. 4 with perpetual succession and a seal of office.

Power to appaink 5. The Governor may from time o time, as he thinks ff,—
Deputy and ta (a.) Appoint some person to be Deputy General Manager:
saspend either st N . o o - ey _
officar. (5.) Temporarily suspend the General Manager or Deputy General
Thid, see. 5 Manager :

{(¢.) In the case of the death, removal, or resignation of the
General Manager or Deputy General Mama‘er appoint
some person in his stead.

When Deputy to 6. With respect to the Deputy General Manager the following
sot. provisions shall apply ;—
1bid, weo. & : Ca

{a.) He shall act during the illness, suspension, or absence of
the Genersl Manager, or while the office of General
Manager remains vacant by reason of death, resignation,
or lemavai and while so acting shall have all the powers
and pﬁl‘if:tl‘m all the duties of the General Manager.

(b.) He may also uct under suthority delegated in that behalf by
the General Manager, and while so acting he shall act
in the name and on behalf of the General Manager.

Power b6 act wut to (¢.) The fact that he so acts shall be sufficient evidence of his
be guastionod. authority so to do, and no person shall be concerned to

inquire whether any occasion has arisen requiring or
autborising him so to do, or be affected by notice or by
the fact that no such occasion hag arisen.
Covernse fiey 7. The Governor may from time to time appoint such per-
uppaint permanent  manent officers as he deems necessary for the business of the State
Thid, sor. 7 Fire Insurance Office
Not ta be subject to 8. With rvespect fo the General Manager, Depubty General
Ciwil Service Acts.  Mapager, and every member of the permanent staff the following
Hhidy fos. 4 provisions shall apply :— |
{a.) They shall be paid such salary, commission, or other
remuneration as is appropriated from time to time by
Parliament out of the BState Fire Insurance Account
hereinafter mentioned, and (except in such cases and to
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suah e‘xtent as may he provided by Téﬁfflﬂﬁzflﬁﬁb} shall ot
be subject to the laws for the time being in force affecting
or regulating the Civil Bervice.

{6.) Hach of them whose §1d€*§1‘b§* ig not guaranteed under ** The
Civil Bervice Act, 1908, shall give such security for the
faithful thu{:h‘wm of his duties in such form and fo such
amount ag may “be preseribed.

{¢.) With the approval of the Board, the General Manager may
sstablish a Mutual Guarantee and Benefit F und, t(} which
all members of the stafl shall contribute, and in which
they shall all share in sceordance with regulations under
this Aet.

(d.) Such fund may be supplemented by payments out of the
State Fire Insurance Account to such an extent as is
preseribed by regulations.

9. The Minister may “from time to time appoint such agents,
valuers, clerks, and servants as he deems necessary for the business
of the State Fire Insurance Office.

10. With the approval of the Board, the General Manager may
from time to time establish such branch offices or agencies for the
purposes of the aforesaid business, and appoint such agents (not being
members of the permanent stzaﬁ,n on such terms as to &d&&r‘,,
sommission, or other remuneration, as he thinks fit.

Board.

11. For the purpose of further carrying out the objects of this
Act there is hereby constituted a Board, under the style of “The
State Fire Insurance Board,” congisting of the General Manager and
four other persons—to wit, the Minister and the Government
Insurance Uommissioner, both of whom shall be members ex officio,
and two (Qmpetent persons (not heing members of the Civil Service)
appointed by the Governor.

12, With respect to the constitution, proceedings, and functions
of the Board the following provigions shall apply :—

(@.) The two members appointed by the Governor shall (subject

to the right of the Governor to remove them or either of

them at any time) hold office for two years, but may be
reappointed, and while holding office shall be paid such
salary or other remuneration as is from fime to time
appropriated by Parliament.

(b.) Except in case of sickness, the absence without leave from
three cousecutive meetings of the Board of either of the
persons appointed by the Governor shall render his seat
vacant.

{¢.) At every meeting of the Board the quorum shall he
three.

{d.) The Minster shall be Chairman ex officio.

{e.) In the absence of the Minister from any meeting any
member of the Executive Council, being a qucmsxblb
Minister of the Crown, may attend such meemng,, in his
stead and as his substitute, and while so attending shall
be deemed to be the Chairman of the Board.

471

Hecurity b by giver,

Mutoal Guarintes
snd Benefit Fond,

Appointmentof
apenty, valuereg, &
1408, W, 48, 6068

Fower to sslallink
brauehes and
Appoint agents.
Thid, see. 10

Stade Fira Inssrance
Bowrd eonstitnted,
Ihid, suc. 11

Provistonms ay fo
unofficial menbers
and a8 bo imeskings
of Board.

Thid, seu, 18 -



472 1808.] Camaézdat@a? Stamt@s‘

(f) 111 the abseme Df the Gmerﬂment Insamnw OUHIB.ID:SIQ}J.E
from any meeting the person for the time being holding
the office of Deputy Government Insurance TCommis-
sioner may attend such meeting in his stead and as his
substitute. ‘

{(9.) In the absence of the General Manager from any meeting
the Deputy General Manager maay attend such meeting in
his stead and as his substitute.

(k) While so attending every such substitute shall be deemed
to be a member of the Board, and the fact that he so
attends and acts at any such meeting shall be conclusive
proof of his authority so to do.

{#.) In the absence of the statutory Chiairman from any meeting
the members present shall appoint one of their number $o
act as Chairman at that meeting.

{(7.) The Chairman shall have a deliberative vote and, in the
case of equality of voting, a casting-vote.

(k) The Board shall at all times cause proper minute - books
to be kept, in which shall be entered in respect of each
meeting the names of the members present and full and
faithful minutes of all proceedings thereat.

(l.) Subject to the provisions of this Act and any regulations
made hereunder, the Board may from time to tlme by
by-laws or otherwme, regulate its own procedure, and also
the general conduct of the business of the State Fire
Tnsurance Office.

{m.) The DBoard shall co-operate with and assist the General
Manager in carrying out the objects of this Act.

{n.) A resolution of the Board shall be binding on the General

Manager.
Business.
Insurance apd 13. (1.) The business of the State Fire Insurance Office is to

relnsrance busine®s insure or reinsure against loss or damage by fire insurable property

1908, No. 49, see. 13 Of all kinds situate in New Zealand, and generally to carry on in
respect of such property, or of any unsuldhle interest therein, the
business of fire insurance and reinsurance in all its branches.

(2.) The State Fire Insurance Office may, for the purpose of
zemsmmfe, have associated with 16 any fire insurance company
doing business in or ont of New Zealand :

Provided that neither the Board nor the General Manager shali,
without the consent of the Minister, enter into any %ﬂreement
with any insurance company or companies fixing the premiums

payable.
General Manager 14. Bubject to the provisions of this Act and the regulations
e ot thereunder, the business of the State Fire Insurance Oﬁn{*@ shall be
thersfor, conducted hy the General Manager, who in his corporate style and
1bid, see. 14

capacity shull have power from fime to time to enter into, perform,
and enforce any contracts which may be lawinlly entered into by or
with any person or company for the insurance or reinsurance of insur-
able property of all kinds situate in New Zealand, or of any insurable
interest in such property, and generally to do whatever he deems
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negessary in mnmctmn with or incidentsto such busﬂneqs meluding
the reinsurance of fire risks taken under this Act. »

156. The General Manager may enter into such contracts as
aforesaid either at the State Five Insurance Office in Wellington or
at branch offices or agencies throughout New Zealand, and either by
himself or through the medinm of such agents or other officers as,
with the a;ppmvai of the Board, he from time to Hime appeints
for that purpose:

Provided that, for the purpose of effecting with persons or core-
panies out of New Zealand the reinsurance of fire risks under this
Act, the General Manager may from time to time enter into or make
Mrémwemom:z for contracts for sueh reinsurances through the mediam
of a%ume\,s or agents out of New Zealand, to be Lppomte&d by him,
with such powers as he thinks fit:

. Provided also that no such attorney or agent shall be appointed
except with the consent of the Board.

18. With respect to all deeds, policies, tnstruments, and docu-
ments of any kind incident to the business of the State Fire Insurance
Office or the purposes of this Act the following provisions shall
apply :—

(@) The General Manager

corporate style,

{b.) Such of them as are to be signed by the General Manager
shall be signed in his pmmnai name, with the addition
of hig corporate style.

{c.} Such of them as are to be signed by the Depuby General
Manager shall be signed bv him thus: © For the State
Fire Insurance General Manager, A. B., Deputy General
Manager.”

{d.) Buch of thent as are to be execubted n New Zesland under
seal shall be signed by the General Manager or the Deputy
General Manager, as the case may be, at a duly constituted
meeting of the Board, and the seal shall be then and
there affixed pursuant to a resolution of the Board, and
in the presence of one member thereof, who shall subscribe
his name as witness thereto.

{¢.) Pohicies and indorsements thereon need not be executed
under seal, and may, with any other document not
required to be executed under seal, be signed in the
name and on behalf of the General Manager by the
Deputy General Manager, or by any attorney, agent,
or officer authorised by the General Manager in that
behalf.

17. The General Manager in his official style and capacity may
sue and be sued in all actions and proceedings arising out of any
ach, matter, or thing done or suffered in relation to huu%elf or the
State Fire Insurance Office, or the Board.

18, With respect to all such actions and procesdings the follow-
ing provisions shall apply 1

(@) They shall be instituted, prosecuted. and defended by or
against the Greneral ‘\I&n&rrer in his corporate style and
capacity only.

shall be described fhevein by his
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(&) They shall not abate or be dismissed by reason only that
the canse of action relates to the said office, or the Board,
or the business or affairs thereof, and not to the General
Manager himself.

(¢.) No action shall e against the General Manager in respect
of any fire loss unless such action is commenced within
six months after the loss vecurred.

{(d.) The seal of the General Manager, and the appointment and
signature of the General Manager, the Deputy General
Manager, and every member of the Board, shall be
judicially noticed without proof until the contrary is

‘ shown,

18. For the purpose of minimising as far as possible the risk of
insurance under this Act the following provisions shall apply -

() It shall be the duty of every local anthority or ather local
governing body, and also of the head of every Government
Department (inclnding the Public Trust Office and the
Government Life Insurance Departrent), and also of
evary officer thereof, at all times to furnish to the General
Manager all sueh information and reports as he requests,
and such authority, body, Department, or person can
supply, concerning any fact or cireumstance in any way
affecting the risk of insuranee.

(.3 Any officer or other person authorised by the General
Manager in that behalf may at all reasonable fimes enter
on any building insured or proposed to be insured under
this Act, or whose confents are so insured or proposed to
be so insured, for the purpose of inspecting the same or
the contents thereof.

{¢.) Every person who mm any way hinders such entry or
inspection, or refuses to give any information in his
power relating to such building or its contents, or
knowingly gives any false information, is liable to a
fine not exceeding fifty pounds.

20. (1.} Iu any case where any property insured in the State
Fire Insurance Office 1s destroyed or damaged by or in consequence
of fire, any person authorised by the General Manager so o do may
apply to a Magistrate or any two Justices sitting as a Court of
summary jurisdiction to hold an inguiry into the origin, causes, and
circumstances of such fire, and such Court shall thereupon hold such
inquiry, in the same manner and with the same procedure as nearly
as may be as in the case of sumamary proceedings under * The
Justices of the Peace Act, 1908."

(2.} Such inguiry shall be conducted in such manner—

{a.} That the person who has applied fo the Court to hold the in-
guiry shall superintend the management of the inquiry, and
render such assistance to the Court as 15 in his power; and

{(b.) That if & charge is made against any person, such person
shall have an opportunity of placing his defence before the
Court. :

(3.) The Court shall have all the powers of summoning wit-

nesses, taking evidence, and allowing costs as & Magistrate or two
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J mtwea in SEmmary })1‘0&;&‘9&111{7'& under © The Justices of the Peace
Aet, 1008,

{4.) The Court, after completing the inquiry, shall make a report
to fho General Manager containing o full statement thereof, and of
the opinion of the Court thereon, &vmnnpamd by such reports of or
extracts from the evidence, and such observations thereon, as the
Court thinks fit.

21. With respect to every policy of insurance or remswrance

ssued by the General Manager the following provisions shall
&pply’m
(a.) In the case of builders’ risks or other policies for short
specitied periods of less than a year the premium shall
be payable in advance.

(6.) In every other case the premium shall be payable amunually

in advance during the continuance of the pohe

{c.} The policy may, in the absolute diseretion of the General

Maunager, be cancelled by him at any time, and 10 such
case he shall refund to the policyholder any sum paid in
respect of premiums for the period subsequent to such
cancellation.

22. In the event of the Board at any time reporting to the
Grovernor that in its opinion the business of the State Fire Insurance
Office should be diseontinued or wound up, or otherwise disposed of,
he may by Order in Council give such directions in the matter as
he thinks fit, and such Order in Council shall be binding on the
Greneral Manager and the Board :

Provided that if such report is made after Parliament has been
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summoned for the despateh of business or while Parliament is in

session, the Governor, in lieu of making any such Order in Council,
shall lay such report before Parliament for the signification of its
pleasure thereon.

Capital,

23. (1.) In order to provide capital for the business of the
Btate Fire Insurance Office the Minister, on being suthorised bx
the Governor in Council so to do, is hereby empowered to raise
from time to time, on the semurmy of and charged upon the public
revenues of New Z M.Icmﬁ such sums, not exceeding in the whole the
sumn of one hundred thousand DDUDda as he thinks fit.

(2.) The sums so authorised to be raised shall be raised under
and subject to the provisions of “The New Zealand Loans Act,
1808, and this Act shall be deemed to be an authorising Act
accordingly.

(3.) The sums so raised shall bear interest at such rate, not
exceeding four and a hall per centum per annum, as the Minister
prescr ibes.

{(4.) The total amount authorised by this Act to be raised shall
melude the moneys already raised under ** The State Firve Insurance
Act, 1903,” and all moneys raised under that Act shall be deemed to
have been raised under this Act.

24. (1) In the event of the capital so raised at any time
proving insufficient for the business of the State Fire Insurance
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Office, the Minister, on being authorised by the Governor in Couneil,
is hereby mnpawared to raise from time fo time in the manner
aforesaid, as wupp}emmtar} capital, such addifional sums as are
requirved :

Provided that the; power conferred by this section shall not be
exercised save in the circwnstances and to the extent hereinafter
specified, that iz to say,~— :

{a.) 1f, after recourse has been had to the available funds and

securities, the balance in the S8tate Fire Insurance
Account is ab any time insufficient fo meet the charges
thereon, the General Manager shall forthwith convene a
meebing of the Board, and, if at such meeting the Board
approves, shall, by requisition under his smi, apply to
the Minister for whatever supplementary ztpmd is
deemed necessary for the purpose of meebing the
deficiency, and also of supplying additional funds {nob
exceeding twenty thousand pounds at any one time)
wherewith to carry on the business aforesald until the
pleasure of Parlisment is signified thereon.

{6.) The Minister may thereupon n the manner aforesaid raise
supplementary capital not exceeding the total amount
named in such requisition.

2.} Hvery such requisition shall, as soon as practicable, be laid
befc;m Parliament.

(3.) For the purpose of raising the supplementary capital autho-
rised by this section the provisions of “The New Zealand Loans
Act, 1908, shall apply.

285. (} ) No debenture, serip, or other security issued in reqpeet
of any sum raised as aforesaid for the purposes of this Act shall be
sold or otherwise disposed of at a price that will yield to the
purchaser a higher rate of interest by the year than four pounds
ten shillings for every hundred pounds of purchase-money :

Provided that the foregoing Hmitation shall not apply in the

“case of temporary advances obtained under 1}&1":-@1&};}1 (7) of section

five of ** The New Zealand Loans Aet, 1908.

(2) The sum of money named in any such security, together
with all interest payable thereon, is hereby declared to be a charge
upon and to be payable out of the public revenues of New
Zisaland.

26. The proceeds of all securities issued in respeet of original or
supplementary capital shall, as and when received by the Cmverxxment
be paid into the State Fire Insurance Account.

Stnking Funds.

27. In order to oreate a fund for the redemption at maturity of
all securities issued as aforvesaid for the purposes of this Act the
following provisions shall apply :—

(a. ) At the expiration of each of the respective periods
mentioned in section forty-two hereof, during the currency
of the securities, the General \Idmnmr shall pay over to
the Public Trustee, to the credit of an aceount called the
““State Fire Insurance Sinking Fund Aecount,” one-half
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of the net profits of the business of the State Ine
Insurance Office for such period.

(b)) The sums so paid over to the Public Trustee, and all
aceumulations of interest thereon, shall be invested by
him in such of the modes of investment sanctioned by
“The Public Trust Office Act, 1908, as will yield the
hichest rate of interest.

{e.) The monevs in the said Sinking Pund Account, and the
investments for the time being wprewntmw the same, and
all accumulations of interest thereon, shall be held by the
Public Trustee at the disposal of the Minister for the
purpose of redeeming such securities ab maturity.

{d.} The Pubhic Trustee sh all, without further appropriation
than this Act, pay to the Minister out of that acconnt
such sums as he from #ime to time requests for such
purpose.

28. (1.) The Public Trustee shall supply to the Minister, and

also to the General Manager, statements made up to the close of

oach finuneial vear, and ah(} for such other periods as ave from time
to time reguested, showing the accretions of mniuurr fund and the
investments representing the sarme.

{2.) The Public Trustee shall, within fourteen days after the

close of each finaneial year, lay a copy of such statement hefore

Parliament if sitting, or if not, then within fourteen days after the

commencement of the next ensuing session.

29. As soon as the Minister 18 sabisfied that the acoumulations
of sinking fund in respect of any securities will suflice to redeem
such socurities ab ‘maturity, he shall notify the Public Trustee and
the Cteneral Manager thereof, \\het‘mpm the payments of sinking
fund in respect of such seeurities shall thereafter ces se, and all
subsequent accretions of interest shall be paid into the Reserve Fond
mentioned in section forty-two hereof.

Areeounts and Awdid.

30. AU moneys payable to the General Manager shall be paid
into the bank at which for the time being the Public “Aceount of New
Zealand iz kept, to the eredit of an acconnt called © The State Fire
Insuranee Account,”” which shall be operated on only by cheque signed
by the General Manager and countersigned by the Audit Office,

31. There shall be payable out “of the State Fire Insurance
Account, and ({except where otherwise specially provided) without
further appropriation than this Act,

{a.) All costs and expenses meurre& by the G‘rm'emm@nt in

raising capital under this Act:

(b,) All sahmes, expenses, fire losses, reinsurance premiums,
and outgoings expended or fncmrred in the general
ma,nagement “of the State Fire Insursnce Office and
the conduet of its business, including the interest pay-
able on securities issued for the purposes of this Act:

(¢.) All other moneys payable for the purposes of this Act.

32. (1.) All moneys in the State Fire Insurance Account, or

payable info that account by anysperson, and also all debts and other
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THODEYS {m* th(% ﬁmw bemg owing to the Genemi "‘\;.’f anager bw;f any
person, whether on account of premiums, loans on mortgage, rents,
or otherwise, and whether the same are accrued due or not, are
hereby declared to be the property of the Crown and recoverable
MCO:&HW?V by the General Manager as from debtors to the Crown.

2.) All such wmoneys are }wwbv declared to be pu‘nhe moneys
wrihm the meaning of “ The Public Revenues Act, 1908,

33, Tn addition to the State Fire Imsurance Account, the
Greneral Manager shall keep such other accounts as he thinks fit or
as are from fime to time prescribed.

34. All moneys in the State Fire Insurance Account which in
the opinion of the Board are for the time being not required for the
purposes of that account shall be invested in such manner and on
such securities as the Governor from fime fo time by Order in
Couneil preseribes

Provided that for the purposes of that account the aforesaid

securities may from to time be realised, hypothecated, or otherwise
disposed of as the Board thinks {it.

35, At least two months before any payment falls due in
respect of inferest on the securities izswed as aforesaid for the
purposes of this Act, or, in the case of such of those securities as
aro disposed of in New Zealand, at such later date as the Minister
from fime to time presevibes, the General Manager shall pay into
the Public Account, to the oredit of the Consolidated Fund, a sum
sufficient fo meet such payment, together with all charges for
exchange or otherwise in connection therewith.

36. {1.) The General Manager shall, within sixty d;w after the
close of each finaneial year, prepare a balance-sheet and statement of
accounts of the State Fire Insurance Ofiice, made\ up to the close
of that year, together with a report on the year’s business, and lay
the same before Parliament if sibhing, or if not, then within fourbeen
days after the cummeucmnemt of the next ensUIng session.

(2.) Such balance-sheet and statement of accounts shall be in
the form set forth in the Second Schedule herete, or in such other
form as may be preseribed h\’ egalations.

37. The Andit Office shall have, in respect of the General
Manager, the Deputy General Manager, the Board, the State
Fire Insurance Office, the accounts thereof, and all persons
employed therein, and all other persons empiaved under this
Act, all the powers it possesses under “ The Public Revenues Act,
1908."

38. The Minister shall at all times have full access to all the
books, aceounts, and papers of the Btate Fire Insurance Office; and
it shall be the duty of the General Manager and the Board to
furnish him with all such returns and information as he from time
to time reguives.

Property.

39, The General Manager, with the consent of the Board, may
from time to time, but soleh for the purpose of acquiring as the
property of the Crown premises for the transaction of the business
of the State Fire Insurance Office, and in each instance out of such
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moneys in the ‘a‘iﬂf@ Fire Imummc »Xcunm& A% Are Appro} n*m(xd inx
the purpose by Parliament,—
(a.) Purchase or take on lease in his official style and capacity
any land, with or without buildings:
(b} Erect, :dter or add to buildings on land acquired by
purchase or lease under this R&cﬁmm
40. With the like eonsent the General Manager may from time
to time sell, or lease for any term not exceeding mr’b} bwo vears, any
land or building gs acquired under the last preeedmg section which are
found not to be needed for the transaction of such business as aforesaid.
41. The State Fie Insurance Office is hereby declared to be a
public office within the meaning of Part IX of © The Public Revenues
Act, 1908."

Application of Profits.

42, Subject to the provisions of sections twenby-seven and
twenty-nine Oi this Act, the net surplus profits of the State Fire
nsurince Office for the period ending the thirby-first day of
December, one thousand nine hundred and eight, and for each
triennial period thereafter, shall be applied in manner following, that
is to say i—

474

Power to sall ox
fease same i nob
needed.

1008, Mo 49, see.43

Offive declired to
be s pablicotfice.

Thid, zee. 44

Surplius profits-to
be used for
Henerve Fand
and paymentof
bonuses,

Tbid, sec: 45

(@) As to one-half thereof, in making a Reserve Fund, which,

with all accumulations of interest thereon, shall be
applied, held, and invested by the General Manager
under the provisions hereinbefore contained ; and

{b.) As to the other half thereof, in dividing a.mangst and pay-

ing to such persons as at*the close of such period are
actual insuvers in the State Fie Insurance Office
bonuses, bearing m the case of each such person the
same proportion to the total sum to be divided as the
total amount paid by him in premiums during that period
bears to the total amount of premiums received during
the same period from all such persons.

43, The periodical division and payment of bonuses shall, wath-
out further appropristion than this Act, be made as soon after the
close of the period as is practicable, and in such manner as is
preseribed by regulations.

44. For the purposes of each periodical application of net
surplus profits the following provisions shall apply 1

{a.) As soon as pmctxeab&e aftoz the close of eagh ;mmd the

Mmmﬁm & lb{)ﬂﬂ: a.mi &t&tement ﬂf acv{mnm m&de up to
the close of such period, and approved by the Board and
the Andit Office, showing—

{(i.y The net %mp}ms profits for the period, after
making full and detailed provision for sinking funds, re-
serve %\md unearned premiums, depreciation of properties
and seeurxtz{w bad and doubtful debts, and all other
dednetions and contingencies for which, in the opinion of
the Board or the Andit Office, provision should be made;

{(11.) The proportion of net surplus profits respectively
available for reserve fund and for bonuses;

When division and
payinent to b
made

Ihid, e 48

Statement tobe
subampitied to
Minisbor and faid
before Govirnor
1 Couneil befors
~ division.

Ihid, mec: 47
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{m } The E{}tiﬂ a;ms:mnt Qf premiums pmd dunnw the
period ; and

(iv} Such other particulars as are prescribed by
regunlations.

{6:) The Minister shall forthwith lay such report and state-
ment hefore the Governor in Couneil,

{c.) Bubject to such modifications (if any) as are divected by the
Governor in Couneil within twenty-eight days after such
Iépm’t and statement are so laid before him, the net

surplus profits as therein appearing shall be applied in
manuer therein specified.

Regulations.
Regulutions. 45. (1) The Governor may from time to time, by Order in
1003, Wo. 49, see. 48 Council gazetted, make mfrulzﬁ:mns for all or any of the following
purposes, “that is to SAY 1

{a.} The conduet of the business of the State Fire Insurance
Office;

E‘ Preseri hmﬂ the powers, functions, and Auties of the Board

) wamxbmﬂ the functions and duties of all persons employed
under this Act, and the forms, amount, and nature of the
securities to be furnished by them;

{d.}) Exempting any person em;:}IO‘s*wd upder this Act from the
examinabions ;}rescnbed or conditions imposed by any
law for the time being in force affecting ov 1edulamnu the
Civil Berviee ;

{e.} Tstablishing & Mutual Guarvantee and Benefit Fand, to be
contributed to and shaved in by the members of the
permanent staff, and preseribing the conditions and extent
to which such fund may be supplemented out of the State
Fire Insurance Account :

(f.) The custody and control of the moneys in the State Fire
Insurance Account, and the payment of moneys to and
the withdrawal of moneys from that account, ‘the mode
of keeping and rendering that account, and any other
account or balance-sheet in connection with the State
Fire Insurance Office ;

(9.} The receipt and payment of moneys under this Act;

(f.) Determimng what moneys under this Act shall be mvext‘ed
and in what securities, and with what margin of value;

(i3> Fixing the maximum atnount to be invested on mm‘tﬂaﬂe
from any oue borrower, and the maximure amount £ be
advanced on any one security ;

(7.} Prescribing what books and accounts shall be kept, and in
what form ;

(k) I}etermmmﬁ the prineiple and method to be adopted in
valuing fire risks, and in accepting, rejecting, or cancelling
such risks ; :

(£} Classifying buildings and other risks -for the purposes of
insurance or reipsurance ;

(m.} Defining the conditions suh}eot to which insurance or
reinsurance may be effected ;
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{n.} Preseribing the events on_the happening whereof insur-
ances or reinsurances shall be deemed to be void ;

{0} Fixing the maximum risk to be taken, and t}u, minimum
margin of value to be required ;

g Prenombmrf the forms of policies and clairms, proofs of loss,
and all other docaments issued under this Act or used
in connection with the business of the State Fire Insur-
ance Office ;

{g.) Prescribing whatever is deemed expedient with respect to
the made of granting insurance under this Act in the
case of builders’ nbk& and other insurvances for short
specified periods, and the terms and conditions thereof;

{(r.} Protecting the interests of mortgagees, assignees, and osherb
n wspeat of property insured under this Act;

{s.) Determining the mode in which shall be done anything
by this Act expressed to be preseribed ;

{#.) Imposing a fine not exceeding ten p@uncls for the breach
of any such regulation; mui generally for

{w.) Any other purpose that the Governor deems expedient for
the efficient administration of this Aet, or for which, in
his opinion, regulations are contemplated or required by
this Act.

(2.) Such regunlations shall be laid before Parliament within ten
days after they are gazetted if Parliament is sitting, or if not, then
within ten days after the commencement of the next ensuing session
thereof.

A

SCHEDULES.
FIRST SCHEDULE.
ENACTMENTS CONSOLIDATED:
1908, No: 494 The Btate Fire Insurance det, 1908

SECOND BCHEDULE.

Sestion 38.
Revenue Accounr of the State Fire Insurance Office for the Year ended 903 no. 49,
alst December, 18 | Sehedule.
)
£ 84 £ & &
Amount of Fire Insurance fuds at Lionses by fire {sfior dedyetion oizm
the beginning of the year.., insiirances) “
- Preminms; afier deduction of re- Appropristed to Smkmg Fand e
 insurances Appropriated to Reserve Fand
{Hher recsipts (Detmf.s ta isa s;mgﬁcei} Appropriated fo reserve for unsarned

pramiuime

Interest on capital mmed gﬁsrsmmed
by Government .- “ o

Commbssion

Salaries .

Expenses of ma.nagament (i)etmlx o
be-specified)

O:‘.gar? paymenis (.Deﬁmls to be spsm-

Amount af Flirg Inammce iun&s at
ennd of the yest .. s .

Y31,

481
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1908.]

Consolidated Statutes.

Basrnsxor-sarrr of the Biote Fire Insuranes Office on the Slst December, 19

Ddgbilstisg.
Capital suthorised by “The
Btats Fire Insurance Aot
IqE ™ . -

Less Bot rmsed

Nst
Reserve Pund - o
Beaserve foruncarned prayn fums o

Firg Ineurance funds as per Revanus
Aggount
Other fands {To be specified)

Outstanding fire losess .
Other sams owing by tne aiﬁca
{dseownis tobe wmtﬁad} i

£ d £ s d

Assets;
Tovestonenta { Dafadls to ba specifiady .

Tianded and honss ;am;)e:tx

CAgents' balanses .. .

- Oatatanding premivms

Oulstanding inbkerest e

- Interest averued but not due
Clash

Sshar a\gset.s {_Batmés fe baspmﬁed} .

£ 5od




