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NEW ZEALAND CONBSOLS.
1908, No. 129.

Ax Act to consolidate certain Enactments of the General Assembly

relating to New Zealand Inscribed Consols.

BE IT ENACTED by the General As&em%}l} of New Zealand
Parliament assembled, and by the auﬂmnt.v of the same, as follows 1—

1. (L) The Short Title of this Act is “ The New Zealand Consols

Aet, 10087

{2.) This Aet is a consolidation of the enactments mentioned in the

Schedule hereto, and with respect to those enactinents the following
provigions shall apply:—

{@.y All deposits, appointments, regulations, Orders in Council,

orders, warrants, certificates, registers, registrations, remrds,
instruments, and generally all acts of authority which
originated under any of the said enactments, and are sub-
s:u}tmﬂ or in force on the coming into operstion of this Act,
shall enure for the purposes of this Act as fully and effectually
as if they had originated under the corresponding provisions
of this Acs, and aceordingly shall, where necessary, be
deemed to have so originated,

{b.) All matters and pmeeedmg& commenced under any such enact-

ment, and pending or in progress on the coming into opera-
sion of this Act, may be continned, completed, and enforeed
under this Act,

2. In this Aet, if not inconsistent with the context,—

ertificate ¥ meany a consolsccertificate
“(onsols,” or * New Zealand consols,” or “inseribed consols ™

Means ’rhe claim which any person has against the Con-
solidated Fund by virtue of the entry made bv the Registrar
in the register as hereinafter ;gmmtied under the name of
such person, or by virtue of the issue of consols-certificates
as hereinalter provided for:
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* Consols-holder ™ or “holder™ means a person whose name
13 inscribed 0 the register as the holder of consols as herein
defined :

* Deputy Registrar” means the Dt*pu'fv Registrar of Inscribed
Consols in _’\ew Zealand, who shall be the person for the
time heing holding the office of Accountant to the Tres ASUrY

* Minister  means the Minister of Finance :

* Preseribed " means prescribed by regulations under

“ Remister " means the series of books or folins forming the regis
of inscribed consols in New Zealand, kept in “the manner
hereinafter provided :

* Registrar 7 means the Registrar of Inseribed Consols in New
Zealand, who shall be the person for the time being holding
the office of Seerctary to the Treasury :

* Regulations " means the regulations made under this Act as
hereinafter provided.

The Governor may from $ims o Hme by UOrder in Couneil
duﬂmmfs the Mintster to teeeive by way of d@p\\\ﬁ from persons in
New Zealand such sums as may be mentioned in such order, not cx-
ceeding in the whole seven huudred and fifty thousand pounds sterling, at
the rate of two hundred and fifty thousand pounds per annum, bearing
interest at a rate not exceeding four pounds per centum per annum:

Provided that in computing the limit of deposits fixed by this
section all deposits recelved under the enactments mentioned in the
Schedule heretn shall be taken into acconnt.

4. The Minister shall fix the date when such deposits are repayable
{being not more than forty vears after the date when they are made),
t’tm vate of interest, and the plaee or places in New Zealand where the
principal and interest are pavable.

5. Deposits under this Act may be made at any time, and from
time to time, and for any amount, and may be 10&&@& either at the
Treasnry, Wellington. or at any post-office meney-order office in New
Zealand. ‘

6. Every person making an

such deposit shall at the same time
lodge an txppim on in the pw\m‘ﬂwd form for his name to be entered
in the e ax the holder of inscribed consols for the amount which
he =80 depmzrm and the Regiatrar shall make such entry accordingly.
shall be paid

4L Al sueh depmm\, as and when received,

mt@ a separate aceount st the bank with which the Public Account ®

is kept.

(2.) Such separats account shall be called ™ The New Zealand
Consols Aceount,” being the same account as is constituted by that
name under < The New Zealand Consols Act, 18047

{3.) All such nep‘}u%\\ are hereby deelared to be pubhe MOnevs
within ths meaning of * The Public Revenues Act, 1808 7 ; and the
Controller and Auditor-General shall have in respect thereof, and of
the New Zealand Consels Aceount, all the powers which he possesses
ander the provistons of the said Act

(4.} The mmmeys In the New Ze

aand Comsols Aveonnd shall from
time to time be invested i I auech securifies ag the Governer in Counal
may authorise, and the eustody of all such securities shall be regulated

a.{:eo:rdm@ to the provisions of the said Actk.
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(5. The \Im:w?m* »ﬁhaﬂ mihm ﬂnrtv d 8 &.ﬁ;e;zf the close of each
financial vear, prepare and lay belore Parliament a statement, made
ap o the close of such vear, showing the total of all moneys received
into and paid out of the New Zealand Consols Account, with full par-
tieulars of all nvestments made during such vear.

8. No person making any such deposit shall be concerned to see
or inguire whether or to what extent the powers given in this Act have
been previously exercised ; and, so far ag concerns the safety of the
depositor and any person deriving title through him, all moneys so
deposited shall be deemed o be hmmii 4 depmitod pursuant to this

Act,

The Register.

9, The register shall be in such form as may be preseribed.

10. Every person whose name is entered in the register as an
ingeribed consols-holder is deemed to be a holder of consols for the amount
of consols Tor t‘tw time being standing to his credib in the register, with
tho right to receive interest thereon hali arly on the firgt dziv of Febru-
ary and the first day of Angust in each year, unless either of these days
falls on & Sunday or a pmhhc holiday, in which case the interest is payable
on the day following.

11. {1.) The Registrar shall, within a reasonable time after appli-
sation in the pmmmher} form, give to any holder, or hig duly authorised
agent in that behalf, a copy of any entry in fhe register which relates
to sueh holder’s consols,

(2.) Such copy shall be certified as correct under the hand of the
Registrar, and every such copy purporting o be so certified as aforesaid
is, for all purposes ‘and in all Courts, primae facie evidence of the entry
vontained in sueh copy.

12. No notice of any trush in respect of any consols, or of any certi-
ficate, shall be entered in the register or be receivable by the I{mmtmr 3
and neither the Rem»tmn nor His Majesty, nor the Government “of New
Zealand is in any way aflected by express, implied, or constructive
notice, however mven, of any trust affecting any consols or certificate.

13 (1) A J udge of the Supreme (mm: on the summary applica-
tiom of any m%;erexﬁod person, made either ex parie o on notice to any
other person, as such Judge may direct, may make an order prohibiting,
for the time and subject to the conditions to be named in such 01‘(1?2’
any dealings with any consols mentioned in such order, not being consols
for which a certificate has been issued, and may discharge \m’h order,
and generally act in the premises in such manner as in his opinion the
;mtme of the case requires.

{2.) The Regwstrar, without baing made a party to the proceeding
shall, on being served with any such order, obey the same, and mal
an entry of such order in the }we\mbefi form in the register ; and

(3.) Hiz Majesty, the Government, and the R(\ai\tmr are abso-
hutely discharged from all responsibility or Lability for any entry made
or thing done b‘v the Registsar pursuant to any such or der,

2
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Jonsols-certificates.
14. (1.} Bubject to the provisions of this Act, the Registrar shall,
on the application of any holder, issue to the apphmnt a consols-certi-
ficate in favour of beaver for the whole or any portion, being not less
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ﬁimﬂ ﬁve ;mumis or a muitzpiw of five pounds, of the consals of which
such apy icant 1s the holder, and shall make an entry to that eflect in
the register,

ary such certificate is transferable by delivery, and entitles

the hearer to the interest on the consols specified therein for such period
as may be prescribed, and to the principal when the same becomes
payabie‘

(3.) On the expiration of the period for which such certificate has
been issued, and vn the delivery thereof fo the Registrar, a fresh certi-
ficate may, if the applicant so desi: o5, be ssued to hearer for such further
period as may be preseribed.

(4.} Every such application, certificate, and entry as aforesad
shall be in the prescribed form.

15, Whenever the Registrar 1z satisfied that a mistake has been
made in any entry in the register, or in any certificate, he may corzect
the same on such terms and in such manuer as mav be fixed by the
Minister,

16. Ou deliverv-up to the’ Regnfraroi a certificats, the Registrar
shall inseribe the name of theRbearer in the register as proprietor of
the consols described in the certificate, and shall cancel the u:ri'iﬁcdte;
and thereupen such consols shall become transferable and  the in-
tersst thereon pavable as if no certificate had been issued in;respent
thereof. ]

17. In case of the loss or destruction of a certificate, a duplicate
thereof may be lssued, upon such conditions as may be prescribed.

Transfers of Consols.

18. On appleation in the preseribed form by the holder of consols,
the Registrar sh all transfer such consols to the transferee named in such
application.

19, The entry of & teansfer in the register has the effect of absolutely
vesting the consals so dealt with in the tranﬂfelee who thereby becomes
the hiolder of suok consols’; 5 and the receipt of such transferse is a valid
discharge for all interest pavable thereon, or for the principal when the
same becomes pavable,

20, The executors ov administrators of a deceased holder are
alone recogmsed by the Registrar ag having any #itle to the consols
of such deceased holder, or any interest thereon.

91, Whenever the right to any consols for which no certificate
is 1ssued is acquired by bankruptey, or under a writ of execution, or
in any other way howsoever, the person so acquiring such right and
desiring to have his title lé’f"bt{‘rtd shall produce to the Reg strar the
evidenecs necessary to mmhmis such title ; and the Registrar, 1f satisfied
therewith, or with such further evidence as he may eall for, shall, by
entry in the register, transfer the consels to such person, and thereupon
she consols shall absolutely vest in sueh person,

292, Belore transferring any consols or issuingYany certificate,

the Registrar may require such reasonable evidence as he thinks fit as |

to the hﬁuﬁ\m, of the applicant, the authenticity of the application, and
as 0 any other matters which in his opinion affect the validity of the
applicatiom,
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23, T the wasﬁa‘r refuses, for any reason w}m‘twevei 10 i’f&ﬁ\i{‘f
any consols or o issue any certificate, the person desiring such transfer
or certificate may call upon the Registrar, by summons before a J udge
of Tthe Supreme Court in Chambers, to show cause why such transfer
shonld not be made or certificate issued.

24, It the Judge orders such transfer to be made or certificate
to be issued, the Registrar shall make or issue the same on being served
with such order, and fthe fact that anv transfer is made or certificate
18 lssued in pursnance of a Judge’s order shall absolutely discharge
the Registrar, and His Majesty, and the Government of New Zealand
from any responsibility or Hability arising therefrom.

Interest.

25, The register shall be closed for fifteen days next preceding
the date upon which interest is payable.

96. {1.) The interest on consols for which no certificate isissued
18 pay able to the person who, on the date when such interest becomes
pavable, is inscribed on the register as the holder,

(2.) Such intersst iz pavable by the issue of warrants in the pre-
scribed form, entitling the consols-holder, on presentation thereol, to
payment on the date mentioned therein.

{3.) Such warrants shall be posted, at least seven days before the
day on which interest i3 pavable, to the address of the consols-holder
as appearing on the register, and are transferable by indorsement,

27, (1.) Inferest on consols for which a certificate is issued is
pavable to the bearer of the certificate, and pavment thereof shall be
indorsed on the certificate by or on behalf of the Postmaster or Registrar,
as the case may be, who makes the payment.

(2.) Such indorsement is conclusive evidence of pavment.

{‘} } Hany question arises as 1o the fact of any sueh paymenthaving
been made, the certificate must be produced, and, failing production
thereof, the records of the Regstrar are conclusive on the ys@mt,

08. The payment of interest to the bearer of a certificate or a
warrant shall absolutely discharge His Majesty from all hability in
respect of the interest so paid.

29. When the interest pavable on any consols ineludes the fraction
of a penny, such fraction i3 not payvable.

30. Interest on comsols 18 pavable at the Treasury, Wellington,
or at any post-office money-order office thronghout New 4 oahnd

General,

31. Nothing herein operates to prevent any Court of eompetent
jurisdiction from enforeing any equities which may exist as between
the partiefe to any transaction or matter relating to any comsols or
certificate or any interest thereon,

32. Auy person being a minor, if over ten years of age, may become
a congols-holder, and may app}\' for a transfer or the issue of a certificate
as effectually as if such person were of the age of twentv-one vears,

33, The Deputy Registrar may, in the absence of the Registrar
from Wellington, or dumw his absence or incapacity from anv cause,
exercize all the powers and authorities hereby conferved, and shall dis-
charge all the duties hereby imposed upon the Registrar,
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‘34 (l ) Tﬁ? Mnnbter may imm time to nme. subject to reguhmons
appoint agents with whom may be lodged applications for consols orfor
transfers or certificates or otherwise.

{2.) Any such application shall be forthwith forwarded by the
agent to the Registrar.

(3.} The Minister may from time to fime revoke any such appoint-
ments. ‘

35. The Governor in Council may from time to time make regula-
tions for fixing fees to be paid for applications under this Aet, and for
all the matters mentioned in this Act as to be prescribed, and generally
for better and more eflectually carrying this Aet into operation.

36. All consols, and the interest ther{*on, and all charges and
expenses ineurred in carrying out the provisions of this Act, are a charge
on the Consolidated Fund, and the Minister shall issue and pay the
same thercout accordingly without further authority or appropriation,

37. The Bemstmr may. with the consent of the Minister, accept
Grovernment securities in lien of cash for consols under this Act, upon
such terms as the Minister thinks fit,

38. Nothing in this Act shall be held to prejudice, alter, affect,
ar vary any securities heretofore charged on the Consolidated Fund.

. SCHEDULE.

ENACTMENTS CONSOLIDATED.

E89L. Na. 38" The New Zealand Consols Aet; 1804
1600, No. 20,-=The New 7Zealand Uonsols Aet Amendment Act, 10007
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