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New Zealaini.

MUTUAL FIRE INS [RANGE.
19O8~No. 125.

AN Act to consolidatecertain EnactITieniSof the GeneralAssembly
relating to the Establishcent of Mutual Fire InsuranceAsso—
ciations.

BE IT EY.ACTED by the General Assembly of New Zealand
in Parliamentassembled,and by the authority of the same, as
follows

1. (1.) The Short Title of this Act is “ The Mutual Fire in— Shur~TftIe,
suraneeAct5 1908.”

(i) ‘fhi~Act is a consolidationof the enactmentsmentionedin ~
the First Schedulehereto~and with respect to thoseemutnmutsthe ts)neiid4tecl
tohlowing~ shall apply

(a.) Every associationincorporatedunder any of thesaid enaet— Sav~n.

meats,and subsistingon the coming into operation of
this Act, shall be deemedto he incorporatedunderthis
Act without changeof corporateentity or otherwise,and
every regulationor by.iaw madeby any such association,
and so subsisting,shall be deemedto be made under
this Act.

(h.) All matters and proceedingscommencednuder any such
enactment,and pendingor in p ogresson thecoming into
operation of this Act, may be continued,completed,and
(9110reed underUi is Act,

2. Wheneverone hundredor morepersons,beingthe ownersorFerm~ta,~,~a
occupiersof farm or isolatedprol.lerty,havesubscribedtheir namesto a acso~i;oim.

~hat ttion that the\ in~e thcieh~hound themseI~es to form i Mutu d ~ .~ ~

Fire insuranceAssociationfor thepurposeof mutualinsuranceagainst ~
hiss or damageby tire, andto effect insurancein the said association
againstlossor damagehy fire to theamount in the aggregateof not
less than forty thousandpoumis (which declarationshall state the
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nanie of tim association and the place where its business will he con~
dncteuh and have tiled such declare don in duplicate, OTIP copy with
the Public irustce. and time other with the ltci~istraror Assistant
itcgist.rar of Companiesin the district iii which the place of husi.—

0 40fl It ) C\ in lit ~ 1 1 lit l’~’it}(I lOOt1 Is to he SItu itt Li t i not in Countii in n,
I flits iii st iniun~ WI 1 Puic tont tined in I mit’ (‘imp ii e~\t t l9tt~
or any other Act, up~.nthe application oi ml secretarywi uofenm of
such aSsc;clatit.in, to he ci osen liv ten or more of such subscribersat
lhetr hrst inciting, to be held after ten days’ noi ice given ni a news—
ria.pi’r eircnlating in the strict in which the mace of businessot
the association is to be established, grant a warrmomi autborising
such suhscrdwrs to cotist it nOt tiii inset Vt’5~ I Ilgiti her Wit Ii such
otlars as may 1 hereafter joiti wtth theta, an association under
the provretlns lterctii ennitnUtNI whn’h warrant situ Ii state the name
or dcsit~nation ol the said association anti the iititce of business
ti i&t ii ‘o

l-iuwnhectingto ~ 3. As soon as convenient after such warrant. is ohiamrd, the
1C,l\

0 ~ tin ~ vii in t ~n itt m di t inst ~e u m ii tnt t ~ n~ii tin a~uiii am it
thin lace SO dedtrnaied as the placeof its I m.msim tess, and of ts ide h at
least ten da~stnoPe shall he givel.i by not ice tiostiol tot each suit—
srr 1 no’ at ii is host —oliicc aditi’ess. i a’ dv advert isf.ttnelit lit a. newspaper

~n ni ii ~ t the di~tiitt in ss hit h t at hasn~~s ott I i t~su(I itlon is
to be eono~mcted.

Name toO 4. (1 ,) At. such nicetinc~ the name of the associni t0i1 cof which
mimczutersh~pof •~... 1 --1 1 -‘ -

tnt Wi itt il itt n iv ~i iii tot in i pitt t m I tt I t iii i it m I
1

0i d, is
Office, &o. also the idmice cit the cilice of the nssof.aatioii, and thereupon a
ibid. eco. 4 cOpy c~f ~ rt~so’miit,tmns ~doittiittt’ such name au i place if husiness,
O0it,t~o,i,ieo,o ‘,,,,

e.ertttii’it untier 1 be tiantt of the secretary tot nttenw. 51w ii hi’ hh’d
Wit It t iii Itegisi rat or Assistant itegistrer 01 Companies of the
chst net within womb ~ueh place of business is sit nate ; and
upon the lihira’ of such cop~’of the resointtons tie several sub—
sen Ian’s aimsivc vim en i minted, anti alt other ~ thereafter ctl’s’et in tt
i mtsmu aimeesi I itreitu , shall he and tttitttiiti ‘ nu’m nets 01 thin suit! missoeltt—
tim. and shall be a h~~dveortiotaite by and under the nann’ St adopted,
which shall tint thtena flei’ lie ehangeu,

Fee foe ceginretmon, ~2.) 1 lie Becistrar or Assistant lteaisi.rar of Coin panics shall he
eimtit I ‘ci to charge a Ide of not- non’ than live pOI.InUs. toY any thin
undia this section,

1,~b)The corporate powers of the assoiation shall he fOrfeit-ed
1w non—user, or disc.on.tuituai:ice of business, or by suspension or
cancellationoh license.

Election of 5. At such meeting a. Board of Directors (hereinafter called the
iiireotot. Board “ shall. he elected, chosen from among the subscribers; such
1905,I~o,So, too. I’ Board to consist of not less than five nor more than nine and no

subscriber shall he elected as a director unless he is a. subscriber fOr
insura nee to at least two hundredpoinids.

Powe:e to adroit 6. i.ht�t association nitty admit as a member thereof the owner
or occupier of any turin or isolated property, movable or innnovahie~

~ ~ ~ and may insn re the same ; and every person admitted a in ember of
the association liv such insurance shall he entitled to the like
rittlits and tie- snb~eetto the like liabilities as other members of the
association
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Provided that it- shall not be competent- fur the association to in-
sure the prop”rt~- of’ personsti ho are not membersof the association.

7. A meeting of nicmhers tin’ the election of directors anti Annual meeting for

auditors shall be held in every year, at such tune and place as nmav eieetonof imreotc,se,

be prescribed by time by-laws or resolutions of the assoeiation. i003~No. Sb, sec. 7

3. At cacti annual meeting, in adthtion to the eleetiun of icon report ama

directors and auditors, a report of time transactionsof the associa— srat,’ment.

don liar the year ended on the last day of the mouth list preceding’ ~~~~oc. S

tIme date of such mmieetinsz’ shall be presented and read. together with a
full and unreserved statementof its affidrs, exhitnting receipts and
expenditure, assets and liabilities.

9. All annual or special meetings of members of the ~msso—Notice of meetings.
cia-f-ion shall lie eonvened by inserting in one or more newspapers bid, soc. 0

circulating in the district wherein the registered office of tIme associa—
ti in is si tint te, in o uie number thereof in each of two consecu-
tive weeks, or liv semmdimig in’ post, a notice signed by the seere~arvcit
mnammaercr of the association that on soutie date to lie. named therein,
not to lie earlier than fourteen days after the date of I iii, tirst inser-
tion or postage as aforesaid,and at the hour and place to lie t I merein
stated,such meetings simall be held.

10. Each member of the associationshall he entitled, at all Itombers to have

niecuno’s of the association at which lie is present. to i hi’ a umber of votes proportonateC, , , - , . - to their insnrancc.
votes proportioned to the a-mount by limit nisnred,at’connng to the Ibid. ~, ~

fei!owiig scale, that is to say .hl’cn’ any su in under i wo h mmmii red and
fifty pounds, one vote ; from two hundred and fifty imoinnis to five
hundred pomuids, two votes ; from live hundred ltmttntmts Ii) one
thousand pounds, three votes ; and one s etc for ci cry aldi tional
thousand pounds but- no member sindl be entitled to vote while in
arrears for any assessment due by luhn to the assoei;nion.11. rç~ election of directors shall be field anti made liv such Election of

- .. . ‘ . detectors.
menibers ol the association as attend br that purpose ni their o wit

Ihid, sec. 11
proper persons 190-5, No, 7, sec. i

Provided that the number of members so attending shall not be
less than ten.

12. The election of directors shall be by ballot. Mode of election,
13. If at any such election two or more nieniliers have an equal 1003, ho, Sb, ccc, 12

Proetceoneto casenumber of yotes, then the members of the association shall proceed of tie.

to elect by ballot until it is determined winch o-f the persons so ibid sec. IS
having an equal numhier of votes shall be the chrector or directors, so
as to complete time wimole number of directors to he elected.

14. -The directors shall he members of the association and QaaOfication of
insurers therein, for the time they hold ofliee, to the amount of dectors,Ibed, eec.14
two hundred pounds at least-,

15. ~\O agent, or paitl officer, or person in the employment of c’rtain peentie not

the association; other than the manager, shall be eligible to lie elected ~
a director, or shall be allowed to interfere in the election of directors Ibid sec. 15

of the association. -

16. Three directors shall constitute a quorum for the transaction Qcc’rum ofdirectors.
of business. -

17. Any director disagreeing with t tie majority of the Board ~ dissent

at any meeting may have his dissent recorded, with his reasons of directors.
ibid sec. 17therefor.
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18. If anyvacancy liappemis among the directors durina’ the term
fit~d09. for which they have been elected, by death, resignation. ceasing
1903, Nc. 86. 5QC~18 to have the necessary qualification under the provisions aforesaid,

bankruptcy,or by being absent without previous leave of the Board
front three regular meetings of the Board in succession (any which
event shall p.so fcwto create such vacancy), such vacancy shall be
filled up for the remnainder of’ the term, and as soon as may be after
time vacancy occurs, by the elect-ion by the remaining directors of a
duly qualified person to fill tie sante.

Ptoeicioos in case 19, Where an election of directors is not made on the- day on

~ cijon which it ought to have been made, the association shall not for this
proper day. cause Tie dissolved, but f-lie election may be held on any subsequent
Ibid, s~o.19 day, at a. meeting to be called by the ~iirectorsfor that purpose,or as

is otherwise provided by the by—laws of the association ; arid in such
ease time directors shall continue to hold office until their successors
are elected.

~5iectionci 20. The directors shall, at their first meeting after any such
c~airmam election, proceed to elect, by ballot from among themselves a
Ibid. sec. ~ ehaii’i-nan, and at such election the secretary shall preside.

Aopcthtrnnt of 21. The Board may trout time to time appoimit a manager (who
cod other may be a director alsot. a sm-’cretarv, a treasurer, and. such other

officers, agents, or assist-ants as they deem necessary, prescribe their
duties, fix their salaries, compensations, or allowances, take such
security from them as may 1w required for time faithful performance of
their respective duties, or may remove theni and appoint others instead.

TariC o~rates, 22. l’hc Board mmiv also adopt a tariff of rates for insurance,
Thid, eec,22 and vary time same front time to time, and determine the sum to be

insured on any property.
Meetingsof Board. 23. rI~heBoard may hold it~meetirig’s monthly, or oftener if
Ibid. ccc. 22 neCessary, for transact-imig the business of time association.
Recordof 24, The ‘Board shall keep a record of its proceedings.
proCeitlings. 25, TIme Board may frommi time to time make such by—laws
Ibid. eec. ~ as it deems needful and proper rm-’spi’etna~ time funds a-mid pro—
Board may pass , . . , C,

by-laws. ‘ perty of time association, the duties ot the olkcers, agemits, and
sec. 25 assistants thereof, the effectual earrying~maut of the objects con-

templated by the association, the holding of the annual meeting.
and such other mnattersas appertain to time business of the associa~
b-ion a nil are not contrarv to law

Aiter and amend Provided that every by—law and every repeal, amendment, or
re~enact-inermtthereof shall be confirmed at a general meeting of the
association duly called for that purpose.

Bosrd to tonnage 26. The Board shall superintendarid have the management
of the funds a-rd property of the association, and of all matters

Ibid. 2$ relating thereto not otherwise provided t’or,
R-citeuraoce. 27. The Board may make arrangements with any insurance
ibId, see, 27 company for the reinsurance of risks On such conditions with respect

to the payment of premiums thereon as may be agreed between them.
Withdrawal ci 28. Any member of the association may, nith the consent of the

Board, wjt-hdm’aw therefrom, upon such terms as the Board may require.
Investtoent ~f 29. The Board may invest the capital and funds of the associa-
c-apiisl tonds. tion in mortgages on real estate, debentures of any local body, or in
Ibid see. 29 tIme public securities of ~TCWZealand.
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30. bc E~O:U~1~U~IV iaow It1OU+~V1~r~UCl1 j~r~&id~It~dOH ~Ot:lt 1)~r~torsina~

C IH 0 ~ ~t ~ ~ \~tO IH thO ~Si~Uli~Ot toe ~ r~,i~u rn
~ UO~No, 56, ~c. 30

premIl.nn ~wte~ ol the ssc~auon,teing held hob1~ to pay the
sanie

Proruledtint the nioiiev SO l}orrowed shaH only beh)r the ~lifl’p~)8e

of paving cerbuned tire losses,and si ~ai1not exceed.ow—halt’ the
atnount. re~.nainingunpaid upon I he preuuutn notes ol the assucia—
tjott.

31. ~~bjc~tto thi~J VIS~OHSof scctton six liQ COf~the ~is~wiatiOfl Prop~r~vwhich~

tflflV i stu’e isol~ttathUhnuS~ also hc n~eholdfurniture, inc cli itdisc, w~ybo ,,,,ur*,d.
nnwlnnei’v, hirm—p~’odnec. andother cOmmoc ities eont~ine~ini such ~ 51
1)UiIdlu’s, ae~thistuimnige Or loss hiy tire, whether the same appens
by accjthnit or h~rany they jeans,exceptthat o~lsi~uon the part
of theinsured,or liv the invasionof anenenhv,or 1w insurrection.

32. The association may cit eel. insurauco upon the premium— In~u~i~
iioth iinupic lot ~t l~tUO(t not ex~tdma ii~e\~U~hun only on
far.n and other iton—huzardousproperty, and the miuiinuni 01 such rs~i.~, ~

premium notes shall not he less than one per ceutum per annum
on the amount ut the insurance effected, and the amount of the
premium note shall in eachcase be in proportion to the tariff—rate
prescribedfor suchinsurance,

33. The associationmay issuepolicies of insurancefor anyterm Term o~policy
not excccdiu~five years. Ibi6 sac.5~

34. No policy of insuranceshall be issuedby the associationWh~pohicie~m~y

until a plicat~oushave been made for insuranceto the extent. of “~

at beast forty thousandpounds,and. approvedby the Board.
35. Any policy may t~erenewedat the discretionof the Board lteo~wio~pouci~.

iv a renewalreceipt instead of a new policy on the insuredgiving tti~’~
his premiumnoteor undertaldn therefor,

36. ,AI1 policies of insuranceissued by the Board, sealedwith Mu o~ex~coOr~g
the seal of the association,sio’ned by the chairman, and counter— ~‘‘°~

see.Sosigned tiy the secretaryor acting—secretary, shall be bindmg on the
association

Providedthat any misrepresentationcontained,in theal.piication Proi0soin ~ of

thierelhr,or any Ihlse statementrespectingthe title or ownershipof °‘~

theapplicantor his circutttstalices,or thecoucealnientot any meun’o
on the insured property or on the laud on which it may be

situate,or the iailuro during the currencyof the policy to notify the
associationof any changein the title, owndrship,or ineumhrance
of the insuredpropcrt~and to obtain the written consentthereto,
shall renderthe policy void, and no claim for loss shallbe recoverabit~
thereunderunless the Board in its discretion seeslit to waive the
defect.

37. ii thepolicy is cancelledor avoided by the association,the L~bUayof
liability of the insured on his premium note or undertaking shall ~

ceasefrom thedate of such cancellationor avoidanceon accountof pohicy.
any loss that may occur to the associationthereafter~boa the party ibid. ~O. 57
insuredshallndvertholessbe liable to pay his proportionof the losses
and expensesof the associationto the time of cancellingor avoiding
thepolicy, and,on paymentof hispr.~portionof all as~cssnientsthen
payableand to becomepoyalile in respectof lossesand expensessus~
tamedup to such period,shall be entitled to a return of his premium



892 1908.] (JomsolidatedStatutes.

note or undertaking,andsuchproportion,of’ the premiumpaid by hhn
as has not beenabsorbedby the lossesandexpensesof the associa-
tion up to such period, anda condition to this eli’ret shall be indorsed
on thu policy,

Effact of 38. If the association becomesentitled to avoid a policy for
eanoeu?tTo on alienatiott or partial alienation of’ the insured property, or of any
alienation, interest therein, upon the return of the policy to the associationto
acs~roinenokc. . be cancelled,unless the Board elects to continue the same, the
1905 No. 56 sec.Sb ,

assured shall be entitled to receive his prcniintn note or notes
upon payment of his proportiott of all losses ;u.ni expensesaccrued
prior to such surrender,hut the assigneemar havethe poliev tr~ms—
ferred to bitn ; all d upon applieat ion to the Hoard such assigneeon
giving pi’oper security to the Board’s satisfaction.for such portion of
the premium note or undertaking as retnains unpaid, and with the
Board’s (‘onsent within thirty days next tifter such alo’nnt ion, may
have lie poflcv ratified and conIi rtned to 1 ~im and by such ratitica—
tion andconfirmation such assigneeshall be entitled to alt tin’ rights
and lu’i\~11c~’sand be subject to all the liabilities andtoinhr.ions to
which the original party nisuredwas entitled andsubject.

Provided that wherethe assigneeis a mort ageethe Boardmay
perrruf the poller to remain in force, and to be transferred to him by
war of additional security, without requiring any preiim iumn note or
undertaking from such assignee, or without his becoming in any
manner personally liable tor pren turns or otherwise, hut in such
casesthe preminut noteor undertakingand liability ot rb e tnortgagor
ill respectthereof shall continue and be in 110 wise affected.

A~sociaticnmay 39. The association may accept prem itui~ notes in tile form

premtnxn prescribed in tile Second Schedule hereto, or may accepttile under-
ibid, taking of the insured for insurances,and inns’ issue policies thereon,

the said mites or undertakings to be assessedfor the losses and
expensesof’ time associationin uaumner hereinafter provided.

Part payment will, 40. The Board shall demand a first payment on the prennutu
apphcaticn. note or unoertaking at the time that application for insurance is
1bi& ccc.40 made ; and such pa~mentshall be credited upon the premium note

or undertaking, or against future assessments,
Asses~ineotupon 41. The Board may make assessmentsupon premium notes
premIum coRe. belore losses have happened or expensesbeen incurred, and any
15,6, ccc. 41 surplus frol’n any such assessmentsshall become part of tile reserve

fntnl,
Asseasmentci 42. All premium notes aiid undertakings belonging to the
premium octet, association shall be assessedtinder the direction of the Board at

such intervals anti for such sums as the Board determines, and for

such further sumsasit thinks necessaryto tueet the lossesand other
expenditure of the association during tile currency of the policies for
which the said notes or undertakings were given, arid in respect to
sihieh they are liable for assessment; and every member of the
assoriation or person w’ho has given a premium note or undertaking
shall pay the sums from time to time payable by Inin to the associa-
tion (luring the continuance of Ins policy, in accordancewith such

Nc~ieeto he ~iven assessment;andany such assessmentshall becomepayable in thirty
of toe assessment. days after notice of such assessmenthas been posted to such member

or person who has given tile premium note or undertaking, directed
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to hi~post-~offlceaddress,as given in his original application or in
writ in~to the secretaryof the assoeiation~

43. Tithe assessnienton the premiuninol e or undertaldn~upon e~noyv~atf t~’~t~

~ P~lwYis not paid within thirty days after the day on whi~lithe ~ thfl~tY

said a~sessnwutbecomesdue, the polkw of i~urancefor wh ieh such ~ ~, Sb, ~. ts
assessmenthasbeen ni~uleshall he null and void, as respecting all
ela~nis for losse~occurringduring the time of suchnon~payneat

Providedthat. the saidpolicy shall be renewedwhensuch assess~m~yb~ n~edby

ment hasbeenpaid, unlessthesecretarygivesnot ice to tl~econtraryto
the asses~edparty in tim mannerherein prO\~~t?C~; but oothioa~shall
relieve iim assured~ from his liability to pay suchnssessmentor
any subsequentassessmcnts~nor shall suchassuredp~t~li out it led
to reeovcr tb’ nionwit of any lossor damagewhich may happento
property insured uncbr such pohey while such assessmentremains
duo and unnaid, unlossthe Board in its discretiondecidesotherwise.

44. A. notice of assessnientupon any premium note or under~~
t ihu~,tpo’~nd ~ dolk ~ ud ‘~hdl be de~me4 ‘ufheieut if n e a ~uc~ tim ~‘ ~I~i ~,‘.

number (it the oli’v, the period over which the assessnicn~extends,
the amount of th~assessment,and the time wlu’n and tim place
wlwro payald.c.

45. The a~se~smcntupon any premium notes or undertakingsTh~w~o~inen~

shall alwayshe in proportion to the amountof suchnotes or tider prop~o.lon~i.
~c. 4:~takni~s.

46. 1f. for thirtv daysafter notice of assessmenthasbeenposted ~ ~
to him in manner aibresaid,any memberor other personwho hasa ~
liability with respectto a preimum note or undurtaking neglectsor tb~sec. $6

refuses to pay such assessment,the association mar sue for and
recover the same.with costs, and such proceedingshall not be a
waiver of any forfeiture incurred by suchnom.pavmeut.

47. Where an assessmentis made on any prembun nob or
undertakinogivento the associationfor any risk taken, or as a eon~~CE’I~ $~$~5~

fa~ ~yen~.
sfderatlonfor any policy of insurance issued hy the association,and Ibid, ~. 4?
an actionis broughtto recoversuchassessment,the certificate of the
secretary specify~ugsuch assessment,and the amount due to the
associationon suchnoteor undertaking by meansthereof, shall he
takenand receivedaspr~nn~j’whe evidoneethereofin anv Court.

48. Forty daysafter the expiration of the term of insurancethe \Vb~prennum

premium note or undertaking given for such insurance shafl~on ~ ~ b~muin~ed,
application therefor,he given up to the signer thereof,provided. all ibid sec $8

lossesand expenseswith which such note or undertakingmay be
char~cablehave been paid.

‘49. If there is any loss on property insuredhr the as~oeiation,th~et~may
the Itoard when paving the insurancethereon mar retain thercout~~‘fpreu~nii~nose rn
theamount of the premium note or undertakinggiven for insurance~ ~t
of suchpropertyuntil the time has expired for which insuraneehas Ibid, ~ $9

been made, and at the expiration of such time the insuredshall
havethe right to demandand receive such part of theretainedsum
as,havingbeenassessedfor, hasnot been paid.

50. No member of the association shall be liable in respectof Liai~Uitycd

any loss or other eluin.i or demandagainst the associatinnotherwise iuenIb5~S,

than upon and to the extent of the iIiuouflt unpaid upon his pre~iO~d ~5C

miii in noteor undertaking.
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Property ~ 51. All the property and assetsof the association,including
n~os,No. 56, eec.~i premium notesor undertakings,shall he liable foi’ all l~ss~swhich

may arise.
He~ervoFond. 52. The association shall form a reserve fund, to consist of
Ibid, sec. 62 moneys remaining on hand at. the end of each rear after payment

of the ordinaryexpensesand lossesot the association and for that
How composed, ~ i~~amay levy an annualassessment,not exceeding

twenty—five per ceutumon the premium notesor undertakingsheld
b the assoeiaiioii. and such annual assessnmntmay be made in

How appfled. a~lvauce; and suchreservefund may from tune to time he applied
by the directorsto pay off suchliabilities of the associationas may
not he provided for out of the ordinary receipts for the siunc or
any succeedingyear

Ho~iove~ted. Provided that such reserve fund shall be invested either in
mortgageson real estate,or in debenturesof any local body, or in
the puilie securitiesof New Zealand.,or may remain in a hank on
deposit.

Tasuror to ~iss 53. The treasurer or other officer having chargeof the money
of the associationshall give security,to the satisfactionof the Board,

ib~d~see.~i~i in a sum of not less than four hundred pounds, for the faithful

dischargeof his duties.
omos om 54, The location of the ollice of the associationshah only be

ehan~edby a three-fifthsvoteof the membersof the associationat a
twd ,s~o.~ generalmeetingor a special meetingcalled for that purpose.

Lands thES, may ~e 55. ~ihe association may hold lands. but such lands only as
are requisite fm’ the accomumodationof the association in relation

Ibid, see.~ to the transaction of its business,or such landsas havebeen ~fl1e
mortgagedto it by way of sOcurit , or conveyedto it iii satistactiott
of debts contracted in time course of its dealings previously to
conveyance,or pun’ based at sales uponjudgmentsobtainedfor such
debts; and may from time to time sell, mortgage, and convey or
leaseany suchlands.

Aecual sta~,ernent. 56. ‘fime uana~eror secretary of the as~.oeiationiransactimn.~
Ithd, ~ businessshall annually, on time first day of Apr~[,or within three

months thereafter, prepare and deposit in the office of the Public
Trusteea statement of the condition of the associationon the thirtv~

What statement first day of March therm next preceding, exhibiting the following
~haI1wifitam. Ihetsand items in the following form, namely

First, the assetsof theassociation,specifying—
i ~.) The valueof real estate;
(1.) The amountof cashon hand and depositedin banksto the

cremiit of the association, naming the banks and the
amount in each

e.)Theamountof cash in. the association’soffice and in agents’
landsrespectively

(d.~The amountof any loans or investments~and the natureof
the security held tlierefor, in detail, and what (if any)
paymentsare in arrear thereon

(e~The amount of assessmentson premium notes or under-
takingson hand;

if,) The amount still payable upon premium notes or under.
takings on hand;
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~q. ) Utimer nmmmmmts due to the assocIation
Secondly,the liabilities of the association,specifying— LiabilmOes
(/~.‘t ‘i’he amountof lossesdueand yet unpaid
(L) Theamount of claims for lossesresisted
(J,) The amount of losses incurred during the voam’, including

thoseclaimed hut not: tidj usted
(k,) The amountpayablefor moneyborrowed,andsecurity~‘~veim,

and interestpayable
(1.) The amount of all other existing claimsagainst time associa-

tion
m.) The amnuntcovered1w policies in force in m’espect d’ each

cl’iss of risk
Thirdly, time income ni’ the association during theprecedingyear, income cm

specifying— year.

~ The amountof cashreceivedon premiumnotes
(o.) The amnommt of premIumnotesor undertakings
(p.) Theamountof interestreceived
(q.) The a~nmountol income from all other sources
Fourthly,time expenditureduring theprccodin~year,specifytug— Lxpendtture of

~ The innount of losses paid during the year, stating how previous year.

much of the sameaccm’uedpnior andhow’ much subsequent
to the date of the last preceding statement, and the
amountat wlmicim such ln’ior accruedlosseswereestimated
in suchprecedingstatement

(s.) The amountof expensespaid during the year
(L) The amountof taxes

f The amnouni pnid for rt’insuranec
(e.) The amot.mnL of nil other paymentsand expenditure,under

their approp.rlateheads.
57, (‘1.) tIme association shall further, when required. make inquiries by

proiiipt and explicit answer in reply to any inquiries in relation to Puth~T,1~nee.• 1ao3,No.96,sae,aT
its transactionswinch may .a’ requiredby th~I ubhc I rustee.

(2.) if the associationthus t~make and depositsm.mchstatement
as requiredin the lastprecedingsection or to reply to such inquiry,
its managerand secretarysh~Ube subject respectively, for each
offence, to a tine not exceedimg ten iounds.

58. The Public Trustee shall publish in the G6zetfe, on or n~hmi,Trustee to
before the first day of July in mnmchi year, a synopsisof time business 0±

of eachMutual Fire insuranceA.ssociation doing business in New as~ocaOonin the
Zealan ib -~

59 An~ m’~N un uw d b~tin Public Utn’~feemit gu fig fie
to the provisionsof time two last precedingsectionssluil i he defrayed rud0Pru,ie~,

by eachassociationconcerned. Ibid CCC. 69
60. Part VI of “The CompaniesAct. IPOS,’’ providing for the ran t~i

winding—up o.t companiesanti as~ociatjonsshall be readwith andform ~‘~‘P’~°~’ Act.

part of this Act. iua, ~. 6
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SCHEDULES.

FIRST SCHEDULE.
ENaCTMENTS CON5OLID,tTlti).

190$. No. 86—” The Mutual Fire Insurance Act, 190$’

190fi, No. 7.—’’ The Mutual Fire Insurance Act Amendment Act, 190.5’

Sectioc89. SECOND SChEDULE.
1903, No. 96. Piu~nicnNon Cii IJNDERTAKZNO.
seheden
i’105 No 7 -ee o Poimey iso.

I nanrar undertake to pay to the Mutual Fire Insurance Association, at
its office in the sum of , in such propo dons and at such times as
shall he required by tIe Board of the said association. Any action winch mar
be brought or commenced in any Court of competent lurisdiction in respect or on
account of this note or undertaking, or any sum to be assessedthereon, mar he
brought aol commencedagainst the maker hereof in the Court situate or exercisiug
juiisdiotiou within the district v,heoiu the Head Office or any agencyof the asso-
ciation is situate.

The fixed paymentsherein I hetohy undertake to pay as follows, end I hereby
agree that if any of the said payments is not paid on or before the day herein
appointed for the payment of the sane the policy or contract of insurance shall
ipso facto be absolutely void as against the said association

First fixed payment on the day of , 19 ,

Secondfixed payment on the day of , 19 ,

Third fixed payment on the day of , 19 ,

Fourth fixed payment on the day of 19 S
Fifth fixed payment on the day of , 19 , £

(Signatierc)

(Addi’ns)
Date: 19


