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ACCIDENT INSURANCE COMPANIES.
1908, No. 2.

Ax Acr to consolidate certain Enactments of the General Assembly
relating to Accident Insurance Conipanies.

BE 1T ENACTED by the General Assembly of New Zealand in

Parliament assembled, and by the authority of the same, as follows ;:—

1. (1) The Short Title of this Act is * The Accident Insurance
Companies Act, 1908.”

(2.) This Aet is a consolidation of the enactments mentioned in
the First Schedule hereto, and with respect to those enactments the
following provisions shall apply r—

(a) Al statements, instruments, and generally aﬁ acts of autho-
rity which originated under any of the said enactments, and
are subsisting or in force on the coming into operation of
this Act, shall enure for the purposes of this Act as fully and
wﬁet*tuailv as if they had originated under the corresponding
provisions of this Act, and &ccm’dmrﬁv shall, where neces-
sary, be deemed to have so omgmated

() All matters and proceedings commenced under any such
enactment, and pending or in progress on the coming into
operation of this Aect, may be continued, (*ompkted and
enforced under this Aci:

2 In this Act, if not inconsistent with the context,—

“ Accident ” means accident resulting in loss of life or in bodily
njury :

“ Accident insurance ™ includes the following, whether the con-
tract is one of primary Insurance or of reinsurance, and
whether the premium payable is a sum certain, or consists
of sums uncertain or variable in time, number, or amount :—

{a.) Insurance against accident, disease, disability, or
any change of physical or mental eondition ;

(b.) Insurance or indemnity against Pm}}}ewm liability,
whether under statutory law or common law;
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{¢.) Insurance or indemnity against charges under sec-
tion twenty of “ The Workers’ Compensation for Accidents
Act, 1908, taking precedence of ineumbrances, mortgages,
or charges la,wfnlly existing ; and

{d. ) (xeneraiiv any contract in the nature of any of the
foregoing wheroby the benefit under the contract accrues
P{wabie on or after the occurrence of some contingent event:

“Company 7 means any person or association, whether incor-

porated or otherwise, not being established under any Act
velating to friendly societies, who issues or is liable under
acmdentqnsumncc policies in New Zealand, and includes
companies now established in or out of New Zealand, and
includes also mutual assoclations as well as proprietary :

“ Minister ” means the Minister of Finance.

3. (1.} Every company shall at the expiration of each of its
financial Years prepare a statement of its accident-insurance business
transacted in New Zealand during such vear, and of its balance-sheet |
at the close of such year, in the form In the Second Schedule hereto.

{(2,) Where a company transacts any other class of insurance
business besides accident insurance, the statement shall include an
explanation of the manner in which the expenditure common to the
business as a whole has been apportioned amongst the different classes
of business.

4, Every such statement shall be signed by the prineipal officer
of the company managing the accident-insurance business in New
Zealand, and shall be ;}rmterl, and the original so signed, together with
three printed copies thereof, shall within four months after the close
of the company’s financial year be deposited with the Minister.

‘5. The Minister is hereby empowered to ask for such additional
explanation of any item in the statement deposited as he deems neces-
sary for the purposes of this Act.

6. The Minister shall lay annuvally before Parliament copies of all
statemﬁntb deposited with him.

7. (1) T any company makes defandt in duly complying with
the requn‘emenf% of this Act, or with any request the Minister makes
under section five hereof, and continues in default for seven days
after notice by the Minister, then in every such case the company and
also its attorney, general agent, or other afrent shall be severally lable
to a fine not excwdmg fitty pounds for every day during which such
default continues after such notice.

(2.) If any such default as aforesaid is continued for a period of
three months the Minister may, by notice in the Gazeffe, prohibit the
defaulting company from carrying on business in New Zealand, either
absolutely or for such time as he thinks fit.

(3.) If any company, or any person as attorney, general agent,
or other agent of such company, or otherwise for or on behalt of such
corapany, after the publication of such notice as last aforesaid, receives
any application for insurance, or accepts any premium for insurance, or
otherwise carries on the business of such company in New Zealand, then,
in addition to and irrespective of the penalty hereinbefore provided,
such company and person shall be severally lable to a fine of one
hundred pounds for each and every act done in breach of this provision,
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8. Every person who signs or é{spﬂsxts any statement required
by this Act, knowing the same to be false in any particular, is liable

to o fine not e\ee@dmﬂr fifty pounds.

9, All fines nnpesed by this Act are recoverable in a summary

Way.

10. The powers of the Commissioner under “The Government
Accident Insurance Aet, 1898, shall be deemed to have at all times

dneluded power to enter into contracts of accident insurance as defined
by this Act.

11. Accident-insurance policies shall be exempt from stamp duty,

and the exemption shall apply to
and not stamped.

every such policy heretofore issued
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PRECOND SCHEDULE.
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