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~NewZealaiid.

ACCIDENT INSURANCE COMPANIES.
19Q8~No. 2~

As ACT to consolidate certain Enactmentsof the GeneralAssembh
relating to Accident InsuranceCompanies.

BE IT ENACTED by the Genera] Assembly of New Zealand ir~
Parliamentassembled,andby the authority ot the same,as follows

Short ‘rit1~. 1. (1.) The Short Title of this Act is The Accident Insurance
CompaniesAct, 1908.”

~ (2.) This Act is a consolidation of the enactmentsmentioned in (
uon~olid:~t~d. the First Schedule hereto, and with respect to those enactmentsthe

tollowing provisionsshall apply :—

~vings. (a.) All statements,instruments,and generallyall acts of autho-
rity which originatedunderanyof the saidenactments,and
are subsisting or in force on the coming into operation of
this Act, shall enurefor the purposesof this Act as fully and.
effectually as if they hadoriginatedunderthe corresponding
provisions of this Act, and accordingly shall, where neces-
sary, be deemedto haveso origmated.

(h.) &hl matters and proceedings commenced under any such
enactment,and pending or in progresson the coming into
operatioxi of this Act, may be continued, completed, and
enforcedunder this Act.

Ii~t~rpr~t~tion. 2. In thisAct, if not inconsistentwith the context,—
19O~,No. ~3, sec. ~ “ Accident“ meansaccidentresultingin loss of life or in bodily

injury:
“Accident insurance” includesthe following, whetherthe con-

tract is one of primary insuranceor of reinsurance,and
whetherthe premium payable is a auracertain, or consists
of sumsuncertainor variable in time, number,or amount

(aC) Insurance against accident, disease,disability, or
anychangeof physicalor mentalcondition;

(b.) Insuranceor indemnityagainstemployers’liability,
whether under statutorylaw or commonlaw;
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(c.) Insuranceor indemnity against chargesunder sec-
tion twenty of “The Workers’ Compensationfor Accidents
Act, 1908,” taking precedenceof incumbrances,mortgages,
or chargeslawfully existing; and

(d.) Generallyany contractin the nature of any of the
foregoing whereby the benefit under the contract accrues
payableon or after the occurrenceof somecontingentevent:

“Company” meansany person or association,whether moor-
poratedor otherwise, not being establishedunder any Act
relating to friendly societies,who issuesor is liable under
accident-insurancepolicies in New Zealand, and inchudes
companiesnow establishedin or out of New Zealand, and
includesalsomutual associationsas well as proprietary

Minister” meansthe Minister of Finance.
3, (L) Every company shall at the expiration of each of its Cunip~uyto

financial years preparea stat;ementof its accident-insurancebusiness ~‘°‘~‘
transactedin New Zealandduring such year,and of its balance-sheetigio, ~ 43. sec.3
at the closeof suchyear,in. the form in the SecondSchedulehereto.

(2.) Where a company t:ransacts any other class of insurance
businessbesides accident insurance, the statement shall include an
explanation of the mannerin which the expenditurecommon to the
businessas a whole hasbeenapportionedamongstthe different classes
of business.

4, Every such statementshall be signed by the principal officer prjuu’e State,neut

of the company managing the accident-insurancebusiness in New to
Zealand,and sh~allbeprcnted; and the original so signed, togetherwith ~
three printed Copies thereof, shall within four months after the close
of the company’sfinancial yearbe depositedwith the Minister.

5, The Minister is hereby empoweredto ask for such additional Further hifrn~at~on

explanationof any item in the statementdepositedas he deemsneces-
sary for the purposesof this Act. Ibid. ser. 5

6. The Minister shall lay a.nnuall before Parliamentcopies of all Statementsto be

statementsdepositedwith him.
7. (1.) Ii any company makes default in duly complying with m~i,~. c

the requirementsof this Act, or with any requestthe Minister makes Pen~lty~ndefsult.

under section five hereof, and continues in default for seven days ibid. sec. 7
after notice by the Minister, then in every such easethe companyand
also its attorney,generalagent,or other agentshall be severally liable
to a fine not exceedingfifty poundsfor every day during which such
defaultcontinuesafter such notice.

(2.) If any such default as aforesaidis continued for a period of
three months the Minister may, by notice in the Gazette, prohibit the
defaultingcompanyfront carrying on businessin New Zealand.either
absolutelyor for suchtime. as he thinks fit.

(3.) If any company, or any person as attorney, general agent,
or other agentof such company, or otherwisefor or on behalf of such
company,after the publication of such notice as last aforesaid,receives
any’ applicationfor insurance,or acceptsanypremium for insurance,or
otherwisecarrieson the businessof suchcompanyin New Zealand,then,
in addition to and irrespectiveof the penalty hereinbeforeprovided,
such company and personshall be severally liable to a fine of one
hundredpoundsfor eachand everyactdonein breachof this provision.
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Penalty for signiug 8. Every person who signs or deposits any statementrequired
t,dsestatement. . by this Act, knowing the sameto be false in any particular, is liable
190’Z, No, 43, see. S , . .-. .. -.

to a fine not exceedingfifty pounds.
.Penaitiesrecover- 9. All fines imposed by this Act are recoverablein a summary
ablesusnno,rily. way.
Ibid~~OO. ‘ 10. The powers of the Commissionerunder “The Government

~ Accident. In&nance Act, 1899,” shall be deemedto have at all times
Ibid. sec. to includedpower to enter into contncts of accidentinsuranceas defined

by this Act.
Puueiesfree of 11. Accident-insurancepolicies shall be exempt from stamp duty,
uttsmpduty. and the exemptionshall apply to every such policy heretofore issued
Ibid, see.11 andnot stamped.

SCHEDULES.

FIRST SCE[EDUUE,
ENAcTMENTS CONWLTDATErJ.

1902, No. 13,—” ‘1’Iie Auciderit InsuranceCurnuantueAct~,1902.”

Section 8. SECONI) SCHEDULE.
Ibid. Schedule,

STATEMENT ANt) IJAnANor-sanET OF ACctiiEN’r INstrEAscic I 0M?ANT,

RevenueAccount of the for the Year ending
£ s. d, ~ ~ a.

Amount of accident funds at beginning Claims after deducting reinaurances
of the year . . . . . Interest . - . . .

Premiums received after deduction of Commission .. ..

reinsurencepremiums Salaries . . . .

Interest, dtvidends, and rents Eapeusesof management
Other receipts’ CAccountsto be specified) Dividends and bonusesto shareboldeEs.

Other payments[Accountsto be spectfiecf]
Appropriated to reserve for unearned

premiums .

Ansount of accident funds at end of year

£ £

.Rata’ec--sheet ~n ths
Ltubttntces, £ s, ci Areefa. £ e. d.

Shareholders’ capital paid up (if any~ .. Mortgages on property within New Zea-
Accident funds (as per ItevseueAccount) . land .. ..

liesenvefor unearned premiums - . Mortgageson pro~crtyoutsideNew Ass-
Claims outstanding .. .. . land .. .

Other sumsowing by the company [Ac. Other juvescruents [Securities to beagect-
countsto bespecsflsd] . . - . fiedJ . .

Loanson persormi security
Agents’ halauees . .

Outstanding premiums
Outstaudtng interest..
Interest accrued but not due
cash—

On deposit . . .In baudand on current account
Other assets lb be ,specttieu)

£


