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New Zealand. 

ANNO TRICESIMO 

VICTORIA] REGIN.lE. 
No.2. 

ANALYSIS. 

Title. 14. Certain annuitants not to be deemed partners. 
1. Short Title. 5. Vendor of good-will for share of profits not there-
2. Advance of monev at interest varying with fore to be deemed a partner. 

profits not to constitute thc lender a partner. IS. In case of bankruptcy or insolvency lender not to 
3. The remun('ration .of agents and ethers by ~hare rank with ether creditors . 

.of prefits net alene te make them partners. 7. Interpretatien. 

AN ACT to anI end the Law of Partnership. Title. 

- [10th August 1866.] 

BE IT ENAC1'ED by the General Assembly of New Zealand in 
Parliament assembled and by the authority of the same as follows-

I. The Short Title of this Act shall be "The Partnership Law Short Title. 

Amendment Act 1866." 
II. The advance of money by way of loan to a person engaged or Adyance .of mo~ey 

b t . t d d takin t t - at Intere~t varymg a ou to engage In any ra e or un er g upon a con rae ill with prefits not to 

writing with such person that the lender shall receive a rate of interest constitute the lender 

varying with the profits or shaH receive a share of the profits arising a partner. 

from carrying on such trade or undertaking shall not of itself constitute 
the lender a partner with j;he person or the persons carrying on such 
trade or undertaking or render him responsible as such. 

III. No contract for the remuneration of a servant or agent of any The remuneration .of 

d . t ddt kin b h f th fit agents and ethers by person engage In any ra e or un er a g y a s are 0 e pro s share of profits llet 

of such trade or undertakinO' shall of itself render such servant or alolle te make them 

agent responsible as a partn~r therein or give him the rights of a partner~. 
partner. 

IV. No person being the widow or child of the deceased partner of Certain annuitants 

a trader and receiving by way of annuity a portion of the profits made :~~s~bedeemedpart
hy such trader in his business shall by reason only of such receipt be 
deemed to be a partner of or to be subject to any liabilities incurred 
by stich trader. 

V. No person receiving by way of annuity or otherwise a portion Vender .of geed-will 

f th fit f b · . 'd t' f th I b hi f fer share efprefits net o e pro s 0 any uSlness In consl era Ion 0 e sa e y m 0 thereferetobcdeemed 

the good-will of such business shall by reason only of such receipt be a partnpr. 

deemed to be a partner of or be subject to the liabilities of the person 
calTying on such business. 

VI. In the event of any such trader as aforesaid being adjudged a In ~se efbankrnptcy 

bankrupt or takinO' the benefit of any Act for the relief of insolvent or mselvelH·y.lellder 
b • net to l-ank WIth 

debtors or entering mto an arrangement to pay his creditors less than other creditors. 

twenty shillings in tho pound or dying in insolvent circumstances.the 
lender of any such loan as aforesaid shall not be entitled to recover 
any portion of his principal or of the profits or interest payable in 
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respect of such loan nor shall any such vendor of a goodwill as afore
said be entitled to recover any such profits as aforesaid until the claims 
of the other creditors of the said trader for valuable consideration in 
money or money's. worth have been satisfied. 

VII. In the construction of this Act the word "person" shall 
include' a partnership fum a joint stock company and a corporation. 
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