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1. Short Title. 
2. Repeal. New provision to have retrospective 
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S. In case of bankruptoy or insolvency,lender of 
money at interest varying with ~rofits or 
vendor of goodwill not to ra.nk Wlth other 
creditors. 

1885, No. 4. 
An Act to amend "The Mercantile Law Act, 1880." Title. 

[11th July, 1885. 
BE IT ENACTED by the General Assembly of New Zealand in 
Parliament assembled, and by the authority of the same, as follows :-

1. The Short Title of this Act is " The Mercantile Law Act 1880 Short Title. 
Amendment Act, 1885." 
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2. Sections fifty-seven and fifty-eight of "The Mercantile Law Repeal. New pro­

Act, 1880" (herein referred to as "the said Act"), are hereby repealed, vision to h;ave 
d · li th f th t f 11' ..' h b t d d retrospeotive effeot. an m eu ereo e nex 0 owmg prOVIsIon IS ere y enac e ,an 

shall operate and take effect as if it had been originally inserted in . 
the said Act, in the place of the aforesaid sections fifty-seven and fifty-
eight. 

3. In the event of any such trader as mentioned in section fifty- In case of bank. 

thr
f 

ee of At he £saidthAct bli~infg afdjudgled a badnbkrtupt, or takit'n~ the, btenefit ~l~~~: =~~;e~? 
o any ct or e re e 0 mso vent e ors, or en ermg m 0 an in:terest varying 
arrangement to pay his creditors less than twenty shillings in the Wlthd profi

f 
ts °drwill 

d d ' . , It' th Id f hvenorogoo poun ,or ymg m mso ven cIrcumstances, e en er 0 any suc not to r~ with 
loan as in the said section fifty-three mentioned shall not be entitled other oreditors. 
to recover any portion of his principal, or of the profits or interest 
payable in respect of such loan, nor shall any such vendor of a goodwill 
as mentioned in section fifty-six of the said Act be entitled to recover 
any such profits as aforesaid, until the claims of the other creditors of 
the said trader for valuable consideration in money or money's worth 
have been satisfied. 
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