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Title. 

Shl'lrt Ti tle. 

Interpreldion. 
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Oompanies. 
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New Zealand. 

ANALYSIS. 

Tille. 
I. Short Title. 
Il,lotcrprctntioll . 
3. Fire J1. nd mUlIlc insurance company Dlay be 

rf\gi~tHed nnder "The GnmpaniM Aet; 
188~, " wi (L limjt~tl lillUilily. il it .ll!lve" 
cQpi~al c[ £50,000 il'lto.et. ~lell.Ding of 
cxprcs~ion" capital jntrr.oL" 

4. (iompaniu rtgidered wiLh nnlimiled lii\bil ity 
mny h .. m_ ,.p.gi~tArefl with limilAIl lill.bility. 
Lillb ility 01 .J"lTchohJeu. 

5. When company reorcgistereo. evidence thAt 
it ho.~ ll. pnid·up capitol 01 £;';0,000. 

6. Registration lees payable on re·regis trMiol), 
hnt nn nAw li (\p.n~e .m<lAr "Stamp Ant, 
1882," necesSllry. 

7. T_Cell! companie~ may nereafter he registered 
as cO(llpanie~ with limited liaLility. 

S. When 11. local company may be regisLered [or 
pU'l"'"'" of insnr ins property of ",h~re_ 
bolders . 

9. H balance-sheet 0' compll.ny show" less 
capitu.l . so.mi. l<J b.., lJuwe <Jp to requIred 
amount, or di rectors liable for debts o( 
company. 

]0. Foreign companies to h[\I'o like paid ·up capit.o.l 
intact. To be liablp. to f:flr taio prov isioll~ 
01 "Colll!,\loic~ Act. 1882," lIlld" Foreign 
Oompanies Act, 1 88~," anil to deposit 
bnlanoc.theekl, &c. 

1), 1.lIl.lance. ~ beets to be deposited .yearly. Tt 
paid -nr 011.1'; ( .. 11"88 Ihfto rcqu i"ed amount, 
"ompany not to Cll.rl'y on business. 

12. Foreign company 10 ns!! wonl "Limited" 
un l ctl~ c:r pre~~ly aULhori~1!{1 to con trary. 

1;:1 . Local comp!l.nies to add word" Limitod " n lt.cr 
OR m .... 

14. Registrar uot to iSSU6 certificate of inoorpom· 
lion unle~~ AM f:olllplieu wi th . 

15. P eoalty ou compauies {or nOIl.compliance 
with Act. 

16. "Pflna l~ies Jllo.y be ,'eco\"ereu before two or 
more Justices. 

1889, No. 14. 
A~ AOT to amend thc Law relating to Fil'e and Jlial'iue I nsurance 

Companies car rying on Business in New Zealand. 
[16th September, 1889. 

DE IT ENACTED by the General Assombly of New Zealand in 
Parliament Ilsscm bled, Ilnd by the au thority of the sam.e, as follo ws :-

1. 'fh e Short Title of ihis Act is " The F ire and Marine Insurance 
Companies Act, 1889." 

2. I n this Act, if not in~onRistent wit.h the coulext,-
"Company H means any association, per~on, or persons, 

corpora~e or incorporate, who,. witl!in the colony .. carry on 
the busmess of fi re and marme. Insurance couJointJr, 01' 
thfl hURinflRR of fi l'o 01' ma.rino insurance, or who e1lrl:y on 
SUC~l business ~r either of t.hem, in CO~"UlUll with any other 
buslness; and mcludes compames reglsteFed Ol' established 
out of New Zealand, and mutual associations a..<; well as 
p l'O .rrietal'Y : 

" Foreign company" meam; a company, as herei,nbefol's defi ned 
registered or established beyond t he limits of Ne~ 
Zealand: 
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.. Local company" means 11 company, as hel'einbefol'c dd:lneu) 
registered or established within New Zealand: 

" Registral' '' means a U,egistral' of Joint-stock Companies 
nppoint.ecl 01' Roting n odel' H The Oumpanies Act, 1882." 

3. Any company carrying on business at the date of thfl pn.~!<ing 
of this Act ma,y. notwithstanding anything t.o the contrary contained 
ill section three of " The Companies Act, 1882," be registered under 
that Act wiLl! limited liability, if such company shall have a paid-up 
capital intact to the extent of 11Ot. le!!.!'! thnn fifty thonsauclpolluds, 

For the pu rposes of this and t he succeeding sections of this Act 
the expression "capital intact " shall menn that the compnny in 
rolation to which such expression is used has a paid-up capita l to tue 
amouut mentioned clear of all claims or demands then actually due or 

jJcmlillg, 01' that could he enforced against such company, and not 
wing contingfmt liahilities arising out of or in rp-lIltiOll to t he bLV:;iuess 

01' the compauy. 
4. Any such company which has been registered with Lllllimited 

liability under" The Companies Act, 1882," 01· under any Act thereby 
repealed, may be re-registered uudor the provisions of section two 
hundmd am1 ~ixty-~ix amI the followin g s{~ction ~ of t.hn sa irl Act" with 
limited liability . 
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J:'ire IIonil. Ma.rine 
I nsul"l.l.nec C:omr:wy 
umy bu r~~istercd 
under" T ho Oom_ 
p~uiofl Aut, 1889." 
",jth !.imj~ed liabili . 
ty, if it ha.VA tI. capi­
kl,l of £50,OOOintaot. 
Meaning of expfM_ 
flion " u'\Vi~",1 
intact .·' 

ComJW.\lic~ rogis_ 
tered. with unlimited 
liahility m9.Y he re­
rll!!idlllrcll with 
limited liability. 

On such rc-registration, fi shareholder of sLlcb company shall be LiabiLity of sb~~c· 
liable to pay only to the extent of the amount unpaid on tbe nominal holders . 

01· subscribed value of tho sharo or shares held by him, and no morc; 
but wi t hontpl'rjllfl iee, however, to any rI p-Ms, l illhilit.ies, oh liglltions, 01' 

contraots incurred or entered into by, to, wilh, 01" Oll behall' or such 
company prior to re-l'egistration, all of whioh mny be enforced us in 
section two hundred and sixty-six of the said Act is mentioncd. 

5. When et comp~ul' is re-l·egislerecl muler lhe prcceding' pro- Whl111 l101l111~ny rl1 _ 
. • . • • . regl~tered eVIdence 

VHllons of t.hlfi Ad. l t. sha.l be made to appeal' to the RegLstrar, eLther lhat;thM~paid-up 
by the Jast balance-sheet issued by the company, 01· by such other capital QI£50,OOO. 

satisfactory documentary evidence as the Reg istrar thinks sufficient, 
that such company has, at the time of or immediately pri01' to such 
re-registration, not less tllRn fifty thousand pounds of paid-up capital 
intact. 

6. On tlle l'€l-l·p.gi st.ration of a company llnflf':r thf': preceding pro- Hcgistr&t;Oll f"l1~ . 
o 0 t' tb O A t I h 11 b 10 hI all j . h O I pll.yo.blc on re_reg IB. VLSlOns 0 IS C , sue 1 company s _ a e La e to payees W 101 H&tion, but no new 

may be chargeable unde\' " 'Ihe Companies Act, 1882," in respect \i ~eu"o under 
" 8 ta.mp Ad 1882 " thereof, but shall not be liable fOl' a nd during the year in which such necessary. ' , 

rC-l·ogistl'ation has been eJJecleu to obtain allY r!"~lL l icense 01· to pay 
all,)' clllty nnnol' sp-etions onc h andred and onc and one hundred and two 
of "The Stamp Act, 1882," and the annual license all'eady issu ed in 
respect of suoh compa.ny shall cont inue in force, and be available for 
such re_registered company for the remaining part of such year only. 

7. Any local company hcrflaftfw ; ncorpowl.ted l111(l e1' "'I.'llA Dom- L oc:!.l eompa.nie~ 
o 882" boo t 0 d cl 0 \1 , t Aot . ffi llorllereaftcrbc pallles Act, 1 , may e leg iS 8 1 e un e l M Ij as a. company reglstereil.ascom. 

with limited liabili ty; hut no such company shall commence to do I:r.n~o? with liJlli~ca 
• • 1o..T Z al° d nl d tO I °t h Od °t I I Jmbillty. busmcss In .1.' ew e an u ess an un 1 1 as a pal -up capl .a o · 

fifty thousand pounds : Provided that it shall be a sufficienL cow pUunee 
with t.h is sccLiull if it sha11 be made t.o nppf!ll.l' t o the ltcgistral' that the 
eapit.al of such company COD.!Sisis of twenty-five thollsand 110unds 
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Whon 0. locftl 
cMlpany mny be 
regis~ erl'!tl tor 
purposo of insl1ring 
proper~y ()[ 
IhareboldcfB. 

J.( b~ lance·sbeet oC 
eomptl.ny,howI ler.' 
Cl\ pi lal. SIUllC to bo 
m&.de up to required 
n.mollnt, ordircotors 
lilllJle Cor debt' oe 
company. 

Foreign cOlllpanic.; 
to hllve like paid. up 
eapifA l inTAct.. 

Tu be li\l.1~ l O eel', 
l llin PI'ovjt;ons 01 
.. CompoI.n iel Ac~, 

J 68~"'nnJ" roreign 
Compa nies Act, 
) 6!i4.:'and to deposi t 
bll.lance·"hocts. &:0 . 
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actually paid up and intact and twcoty-Il.vc thousaml pounds called 
np ::md paY[lble within six: mouths after theuate or re3'lstration. 

ADd no company withil1 the meaning of tIllS section shall curry 
on bu~iness witbin l'\ ew Zea Jand aftel' the expil"ot.iou of eight months 
fl'om the date of such registl'ation unless the whole amount of filty 
thousand pounds has been fully paid up and is kept intact, 

8, Any local company here.ftel' inco"pnrated unclel' "The 
Companies Act, 18'32," aml so incorporated for the purpose of insuring 
ouly the pl'operty of its owo shareholders, aDd of no other person, may 
be registered a. a limi ted liability company unclcr that Act, if such 
company shall have a paid-up capital iotact of not le .. than t\Venty­
fi". thousand pounds, anu also an uDcalled capital of not le" than 
twenty"fin~ tbousa.ncl pounds: 

Pl'Ovidcd that the company shall not insure the property of any 
shareholder holding a sharp. Ol' shares to a less amount thall ten 
pounds of nominal capita l of which not less than fhe pounds shall 
have beeo paid up, 

J'rovideu further that, if any sucb company shall insure the pro­
pel-ty of any person other than" sharehold er as aforesaid, the com­
pany shall he liahle to a penalty not exceeding tifty pounds for evel'Y 
insurance so effected; and pl'ovided also that, when the paid-up capital 
of any such company as shown by its balance-sheet shall be reduced 
below Lu'enty. five thousa nd pounds, the pl'ovisio us of section nille of 
th.i.::; Act sbaH, 7fw,latia nllllamlis, apply. 

9, Wbere at any time the balance-sheet of any company tbat has 
heen J'e-mgistered or registered wiLl1 limilecl liability under this Act 
shows less than Il.fty thousand pouuds of capital intact, the dil'ectOl"s 
of sucb company shall, without delay, call up sufficien t capital to 
make up such fifty thousand pounus, aDcl such additional capital shall 
be paya ble within foul' months from the date of the balance-sheet 
which sllOwecllll e delicicnc,V of capital intact, 

After the expll'atiou of a period of six months from the date of 
such halauccpsheet, if such addit ional capital is not paid up, the 
company shall cease to carry on business in New Zealand as a l imited 
company i ::md if it continue to carry on business, the shareholders 
of such company sball be liable for its debts, contracts, and engage­
ment.s as if such cV1upany was not registered with l imited liabiJity. 

ID, Every foreign cODlpany wiLh limited liability wbich at the 
date of the passing of tltis Act carries 011 husiness, Or which shall 
hereafter commence to carry ou bus iness, in New Zealand shall have 
a paid-up capital intacf, of not less than fifty thousand pounds, 

No such company shall so carl'y 011 bu~iness unless it has complied 
with Part VIII. of" The Companies Act, 188t," or "The :Eoreizu 
Companies Act, 1884," as the case may require) and shall also, 
together with any power of attorney or other instrument required to 
be d"eposited or filed nnder the $aid Acts, deposit a verilied copy of 
th~ last balance-sh.e.e~ of such company, 01' such other documentary 
eVlfl en ce as may sufficlenLly Pl'OVC tbat the company bas such paid-up 
capltal IUtact: 

Provided that, in respect of companies so carrying on bnsiness at 
the date of the pa~sing of tbis Act, the obligation to have such paid-up 
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capital and to deposit sucb balance-sheet or other documentary 
evidence as aforesaid shall not take effect till the expiration of twel ve 
months f!"Om the passing of tbis Act. 
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11. At least ol1ce in each year after the date on which the first B.lnn " .sl,eetslo bo 
balance-sheet or other evidence was deposi ted as aforesaid, every such dcpos;",d ycady. 

H paid -u p cdopi lnl 
foreign company shall cause a true and duly-verified copy of the last le" than " qu;,·ed 
balance-sheet issued by such company to be deposited at the place .mounl, comp"ny 

• . !\O~ to enrry 0 0. 
where such power of attorlley IS depOSited as aforesaid. bu,in",. 

If any such balance-sheet shows that the fifty thollsand pounds 
paid-up capital is not intact within the meaning of this Act, and the 
deficiency is not made up within six months, the ouus of pl'oof of 
which sballlie on the attorney or agent of the company, such com­
pany shall be incapable of carrying on business in New Zealand, and 
shall cease to carry on such business until tbis Act has been fully 
complied with. 

12. Unless expressly authorised by tbe terms of an Act of Parlia- Fordgn company to 
ment of G"eat Bl'itain and Ireland or by Royal Charter or Letters use word "L;m;ted," 

. . ' . . unless expressly 
Patent granted 01' Issued In Great Bntalll, or by the terms of some authorised to 

Act of the Legislature of any British colony or dependency, every contrary. 

foreign company witbiu the meaning of this Act shall have, and for 
all pll1'poses and on all occasions shall use, the word" Limited" as tile 
last word in the name of such company. 

13. Every local company registered or re-registered in accordance Loc.l eomp. n;es to 
. h h . . f th' A t h II b .1 f 11 ,1 a.ddword"Limits(l" WIt t e prOVISlOllS 0 IS C S a ave, anu or a purposes anu on nft", nnme. 

all occasions ~hall use, the word" Limited" as tile last word in the 
name of such compally. 

14. No Registrar shall hereafter issue a certificate of in corpora- R eg;,t ... ,not to 
tiOIL to a local company cithel' upon the first registration or upon a ~ssu. "",fie.te of 

•• ' • - • • • £ lOcorpora.t lOn unless 
re-regIstratIOn of such company, until the prOVIsIOns of thIS Act have Act compl;. d with . 

been fully complied with. 
15. Every company to wbich tbis Act applies which commences Pen.lty on com-

to CatTY on business or which shall continue business without corn- p.n;.s for non·eom-pliance wilh Ac~. 
plying with the requirements of this Act, or whicb, after ancl during 
any period within which it is prohibited from carrying on business 
in New Zealand, delivers any policy of insurance, or collects any 
premiums, or transacts any other business of insurance shall be liable 
to a penalty not exceeding fifty pounds for every day during which it 
shall so fail to comply with this Act, or transacts any other business 
as aforesaid; and in the case of a foreign company, the attorney, 
agent, 01' otber officer acting in the general management of the 
business of such company shall also he personally liable to such 
penalty. 

16. Every such penalty may be recovered 
before two or more Justices of the Peace. 

in a summary way Peneitie!': may be 
recovered before two 
or more Justices. 

WELLINGTON: Printed under authority of the New Zealand Government, 
by GROnGE DmSBURY, OovcIIllIIlent Printer;-1880. ' 
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