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The Parliament of New Zealand enacts as follows:

1 Title
(1) This Act is the Maori Soldiers Trust Amendment Act 2001.
(2) In this Act, the Maori Soldiers Trust Act 1957 is called “the

principal Act”.

2 Commencement
This Act comes into force on the day after the date on which
it receives the Royal assent.
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3 New section 5A inserted
The principal Act is amended by inserting, after section 5, the
following section:

“5A Investment otherwise than in Maori Trustee’s Common
Fund

“(1) Despite sections 4 and 5, the Trust Committee may, under
section 24 of the Maori Trustee Act 1953, direct the Maori
Trustee to invest, otherwise than in the Maori Trustee’s Com
mon Fund, money held for the purposes of the Trust.

“(2) The care, diligence, and skill that a prudent person of business
would exercise in managing the affairs of others must be ex
ercised—
“(a) by the Trust Committee in giving directions under sec

tion 24 of the Maori Trustee Act 1953; and
“(b) subject to directions given by the Trust Committee, by

the Maori Trustee in investing money held for the pur
poses of the Trust.”
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