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EFGH�IJHK�ILMIKNMKO�JMJPPQGIJRGLM�ST�RFK�PQJGMRGUV�JPNGWJRK�KXYGRT�ZYMO�GMWKHRGM[�GMOGHRNKHHKO�JHHKRHV�ZLN�JOKIQJNJRGLM�RFJR�J�QJRK�PJT\KMRZKK�]JH�J�PKMJQRT�JMOVJIILNOGM[QTV�YMKMZLNIKJSQK̂�_̀abcdefgh�ELNIFQG[FR�FKQO�JM�GMWKHR\KMR�GM�J�OKSR�ZNL\RFK�iJMj�LZ�kILRQJMO�lMRKNMJRGLMJQV�GM�RFKJ\LYMR�LZ�mnkopqr�\GQQGLM̂��mQQ�SYR�mnkost\GQQGLM�LZ�RFJR�HY\�]JH�NKPJGO�ST�ELNIFQG[FR�ST\GOuvwpv̂��EFK�SJQJMIK�]JH�OYK�LM�pt�mY[YHRvwpv�xZLQQL]GM[�JM�J[NKKO�KyRKMHGLM�RL�RFKLNG[GMJQ�NKPJT\KMR�OJRK�LZ�vs�zYQT�vwpv{̂|L]KWKNV�ELNIFQG[FR�]JH�JR�RFJR�RG\K�GM�JOG}IYQR�QGXYGOGRT�HGRYJRGLM̂��EL�HKRRQK�RFKNK\JGMOKNV�ELNIFQG[FR�KMRKNKO�GMRL�J�SNGO[GM[~MJMIK�JNNJM[K\KMR�xRFK���g̀ga�gc��eg�d̀a�{]GRF�J�FG[F�MKR�]LNRF�mYHRNJQGJM�GMOGWGOYJQ�xRFK��gh�d{̂��EFK�JNNJM[K\KMR�]JH�J��wuOJTILMRNJIR�YMOKN�]FGIF�RFK��KMOKN�]LYQOOGHIFJN[K�RFK�NK\JGMOKN�LZ�RFK�OKSR�JMOV�GMNKRYNMV�ELNIFQG[FR�]LYQO�NKPJT�RFK�PNGMIGPJQ]GRF�GMRKNKHR�JR�r̂vr��IJQQJSQK�LM�OJT��wV�]GRFJM�JOOGRGLMJQ�mnkor�\GQQGLM�OYK�vw�OJTHZLQQL]GM[�RFK�OJT�LZ�RFK�JOWJMIK̂���Z�PJNRGIYQJNGMRKNKHR�GM�RFGH�IJHKV�RFK��GMJMIGM[��LMRNJIR]KMR�LM�RL�PNLWGOK�ZLN�J������������������GMRFK�J\LYMR�LZ�mnkorwwVwww�PKN�]KKĵ�ELNIFQG[FR�ZJGQKO�RL�\JjK�RFK�NKPJT\KMRHYMOKN�RFK��GMJMIGM[��LMRNJIR�JMO�]JH�PQJIKOGMRL�NKIKGWKNHFGPV�ZLQQL]GM[�]FGIF�ELNIFQG[FRHLY[FR�RL�OGHPYRK�RFK�������������������

EFK�JQQK[KO�QGJSGQGRT�YMOKN�RFK������������������IQJYHK�]JH�GM�KyIKHH�LZ�mnkosw�\GQQGLM̂��lMJOOGRGLM�RL�RFGH�HY\V�RFK��KMOKN�IQJG\KO�GRHL]M�ILHR�LZ�ZYMOHV�GMRKNKHR�JH�HRGPYQJRKO�YMOKNRFK��GMJMIGM[��LMRNJIRV�JMO�GM�KyIKHH�LZ��kop\GQQGLM�ZLN�NKIKGWKNH��ILHRH�JMO�OGHSYNHK\KMRĤELNIFQG[FR�HLY[FR�J�OKIQJNJRGLM�RFJR�RFK�����������������IL\PNGHKO�JM�YMKMZLNIKJSQK�JMOGNNKILWKNJSQK�PKMJQRT̂�lR�HFLYQO�SK�MLRKO�RFJR�RFK�NKQKWJMR�QJ]�xKyIKPRJH�LRFKN]GHK�J[NKKO�ST�RFK�PJNRGKH{�]JH�RFJR�LZ�K]�kLYRF��JQKH{̂���g̀����hea�d�g��EFK�~NHR�GHHYK�ILMHGOKNKO�ST�RFK��LYNR�]JH]FKRFKN�RFK�PKMJQRT�OLIRNGMK�]JH�KM[J[KO�GMQG[FR�LZ�RFK�IGNIY\HRJMIKH�LZ�RFK�IJHK̂��EFGH�GHJM�GHHYK�LZ�ILMHRNYIRGLM�LZ�RFK�ILMRNJIRVHPKIG~IJQQTV�JM�JHHKHH\KMR�LZ�]FKRFKN�RFK�QJRKPJT\KMR�ZKK�]JH�J�HY\�PJTJSQK�ZLN�JMJOOGRGLMJQ�SKMK~R�LNV�LRFKN]GHKV�J�HY\�PJTJSQKYPLM�SNKJIF�LN�JH�J�HKILMOJNT�ILQQJRKNJQHRGPYQJRGLM̂��KGRFKN�LZ�RFK�PJNRGKH�JOOYIKO�KyPKNR�KWGOKMIKJH�RL�RFK�QJ]�NKQJRGM[�RL�ILMHRNYIRGLM�LZILMRNJIRHV�GMHRKJOV�RFK��LYNR�]JH�GMWGRKO�STJ[NKK\KMR�RL�JPPQT�RFK�NKQKWJMR�PNGMIGPQKH�LZ�K]��KJQJMO�QJ]V�JH�HKR�LYR�GM��KIRLN��JH��RO�WiJT�LZ��QKMRT��MKN[T��RO� vwpw¡���k��r̂�EFK��LYNR�OKRKN\GMKO�RFJR�RFK�QJRK�PJT\KMRZKK�IQJYHK�OGO�KM[J[K�RFK�PKMJQRT�OGILRNGMK�JHGR�]JH�ILQQJRKNJQ�RL�RFK�SNKJIF�JMOV�JIILNOGM[QTVJM�LSQG[JRGLM�JNGHGM[�HKILMOJNT�RL�RFKLSQG[JRGLM�RL�NKPJT̂��lM�LRFKN�]LNOHV�RFKILQQJRKNJQ�HRGPYQJRGLM�]JH�GM�RFK�MJRYNK�LZ�JHKIYNGRT�ZLN�RFK�PNG\JNT�LSQG[JRGLM�RL�NKPJT̂�

CASE IN BRIEF: 
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3456789�:;�<45=>54�?;4@4A8>B684:C�D6B6<4�EF�GHIJK�LM�NOPQ�RS�KJFTPIJ�IUJ�VTTWPXVLPWPIM�HYZJ[�\HOIU�]VWJF�WV[S�IUJ�TQPGXPTWJF�QJWĴVGIIH�IUPF�PFFOJ�VQJ�YV_PWPVQ�IH�V�ZJ[�̀JVWVGKWV[MJQ�HQ�aOKbJ�bP̂JG�IUJ�JcIJGI�IH�[UPXUdGbWPFU�XH__HG�WV[�VGK�JeOPIVLWJ�TQPGXPTWJFUV̂J�PGYOFJK�IUJ�aOQPFTQOKJGXJ�HY�LHIUaOQPFKPXIPHGF�fTVQV�ghij��kUJ�eOJFIPHG�PF�HGJ�HYFOLFIVGXJ�QVIUJQ�IUVG�YHQ_j�kUJ�lHOQI�OWIP_VIJWM�UJWK�IUVI�IUJ�XWVOFJ�[VFOGJGYHQXJVLWJ�VF�PI�XHGFPKJQJK�IUJ�XWVOFJ�[VFPGFJQIJK�PG�IJQQHQO_�YHQ�IUJ�XHWWVIJQVW�TOQTHFJHY�JGYHQXPGb�QJTVM_JGI�HY�IUJ�TQPGXPTVW�FO_KOJ�OGKJQ�IUJ�mPGVGXPGb�lHGIQVXIS�QVIUJQ�IUVGVF�V�bJGOPGJ�TQJnJFIP_VIJ�HY�KV_VbJ�oH[PGbYQH_�V�LQJVXUj
pG�VKKPIPHGS�IUJ�lHOQI�VWFH�XHGFPKJQJK�IUVI�IUJV_HOGI�HY�IUJ�WVIJ�TVM_JGI�YJJ�[VFKPFTQHTHQIPHGVIJ�IH�VGM�XHGXJP̂VLWJ�WHFFoH[PGb�YQH_�V�LQJVXU�HY�IUJ�mPGVGXPGblHGIQVXIj�kUJ�aOKb_JGI�HY�IUJ�qPbU�lHOQI�PF�XOQQJGIWMOGKJQ�VTTJVWj��
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